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Resubmission of License Applications 


In processing export license applica- 
tions OIT frequently finds it necessary 
to “RWA” or return applications with- 
out action. This occurs when the ap- 
plications have been incorrectly pre- 
pared, when signature or documentation 
is lacking, where the commodity de- 
scription is inadequate, where a license 
is not required and an application has 
been filed in error, etc. Cases which 
cannot be acted upon immediately be- 
cause of quota limitations on commodi- 
ties in short supply also are returned 
without action. 


An applicant may obtain reconsidera- 
tion of his case, and ordinarily does so 
by filing the document originally sub- 
mitted to the OIT; he should not file 
a new application covering the same 
transaction. If the alterations would 
be too difficult to make on the old ap- 


plication, or would be illegible, a new 
application may be submitted; however, 
the old OIT case number should be 
shown clearly in item 4 on such new 
application. If an applicant through 
error, submits an application which in- 
volves the same transaction as that on 
an application previously RWA’d with- 
out indicating the old OIT case number, 
a new case number is assighed. When 
OIT finds that an application covers the 
same transaction as a previously sub- 
mitted application which was RWA’d, 
the new case number is canceled. 


In order to avoid confusion in associ- 
ating files within OIT and the duplicate 
files held in their own office, exporters 
should exercise care with respect to 
OIT’s requirement regarding the resub- 
mission of an application form originally 
RWA’d. 





Field Network Grows; 
New Officials Named 


Secretary of Commerce Sinclair 
Weeks has announced the appointment 
of two officials to help administer the 
Commerce Department’s newly organ- 
ized Field Service Cooperative Office 
Program—a nationwide network of 741 
private business organizations linked 
with the Department’s field offices. 

Guy E. Wyatt, of West Orange, N. J., 
has been appointed Special Assistant to 
Carlton Hayward, Director of the Office 
of Field Service, to coordinate the ac- 
tivities of the cooperative office system. 
Prentiss M. Terry, Louisville, Ky., has 
been appointed Field Office Manager at 
Large. 

Mr. Wyatt comes to his new position 
from a business counseling service con- 
centrating on international economic de- 
velopments which he operated in New 
York City. From June 1946 to April 
1950 he was Executive Vice President 
of the American Enterprise Association, 
New York City, and from August 1942 
to March 1946 he-served as a Com- 
mander in the U. S. Navy as Officer-in- 
Charge of the Shore Patrol Section, Bu- 
reau of Naval Personnel, Washington, 
D.C. Prior to his military service, Mr. 
Wyatt had considerable experience jn 
the fields of business organizations, ad- 


vertising, and public relations. 

Mr. Terry, a Government career em- 
ployee, has been manager of the De- 
partment of Commerce field office in 
Louisville since April 1946. He previ- 
ously served the Department as Ameri- 
can Trade Commissioner in Vienna, 
Austria, and Brussels, Belgium. He has 
also served with the National Recovery 
Administration, War Production Board, 
the Southern States Industrial Council, 
and the University of Louisville. 


More Offices To Enter Network 


Secretary Weeks also announced that 
161 new cooperative offices had entered 
the network since July 1, making a 
total of 741 as of August 14, with new 
offices scheduled to sign in the next few 
weeks. 

The nationwide Cooperative Office 
Program, announced in Foreign Com- 
merce Weekly, July 13, 1953, page 2, 
enlists the voluntary services of cham- 
bers of commerce and similar private 
business organizations. 

‘Each organization in the program has 
agreed to provide the services of a pri- 
vately employed and qualified staff to 
make available locally timely Govern- 
ment publications, statistical data, trade 
reports, business surveys, lists of pro- 
posed Federal Gcvernment procurement 
of goods and services, and other infor- 
mation of value to the public and to 
business which is supplied by the De- 
partment of Commerce. 
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Norway Approves Renewal 


Of Aid Program in India 


The Norwegian Parliament has ap- 
proved a 6.67-million-rupeé appropria- 
tion for the country’s technical aid 
program in India, the Norwegian Min- 
ister to India has announced in New 
Delhi. The same amount was made 
available last year. 

In addition, the Norwegian people 
have contributed 1.2 million rupees to 
a privately sponsored Aid to India Fund. 
(1 rupee=US$0.21.) 





World pear exports totaled 8.2 mil- 
lion bushels in 1952 or about the same 
as in 1951, the U. S. Department of 
Agriculture has reported. 





Semuel W. Anderson, Assistont Secretory 
for International Affairs 





U. S. Department of Commerce 
Sinclair Weeks, Secretary 


FOREIGN COMMERCE WEEKLY 


Annual subscriptions: Domestic, $3.50; Foreign, $4.50; single copy, 10 cents. Make remittances payable to the Treasurer of the United 
States and mail either to your nearest Field Service Office or to the Superintendent of Documents, U. 8. Government Printing Office, 
Washington 25, D. C. Address changes should be sent direct to the Superintendent of Documents. 


NOTE: Contents of this publication are not copyrighted and may be reprinted freely. Mention of source will be appreciated. 
Published with the approval of the Bureau of the Budget, June 19, 1952, 


Loring K. Macy, Director 
Office of International Trade 








Fes 


Ree str 








eoeQaarsorges 


Oostewntosressc 2 


si 


ees n se cevrs 


crs 





a! 


ap- 
or ia- 
aid 
Min- 
New 
nade 


-ople 
»s to 
‘und, 


ted 


ice, 

















ECONOMIC CONDITIONS ABROAD 





Business and Industry Buoyant 





Canadian Midsummer Position Favorable 


The highly favorable trends associated with the Canadian economy 
for the past year continued to dominate the business situation in early 


August. 


Investment, employment, and industrial and commercial activity 
remained buoyant. Some export industries experienced setbacks; a few 


sectors complained of price competition 
from heavy imports. Dividend payments 
in some cases were reduced from earlier 
levels because of higher wage and pro- 
duction costs. In general, however, the 
domestic and export markets continued 
to give a very good account of them- 
selves. 

Stimulated by a record level of in- 
come, reduced taxation, and liberal 
credit, retail sales remained better than 
last year and in some trades showed 
Jarge increases. Exports as a whole re- 
covered from a slump in the first quar- 
ter and in June climbed sharply to 
C$411,659,000, the highest value ever 
recorded and 9 percent above June 1952. 
The crop outlook, a strong seasonal in- 
fluence at this time, was also good, not- 
withstanding late seeding of grains and 
other weather handicaps. 


Plant Investment Heavy ' 


The midyear survey of planned public 
and private investment expenditures, 
showed that the total was 3 percent 
above the estimate at the beginning of 
1953 and 9 percent over investment ex- 
penditures made in 1952. Most of the 
increase over the original 1953 estimate 
is in the machinery and equipment cate- 
gory, planned outlays for which have 
been revised to C$2,085 million, 5 per- 
‘cent more than at the first-of the year 
and 6 percent more than in 1952. 


However, the largest dollar increase 
this year over last is in construction, 
including housing and large-scale ex- 
pansion of retail outlets, office buildings, 
and shopping centers. Heavy outlays in 
these categories and in the plants of 
manufacturers catering to the consumer 
market are attributed in part to the 
restoration on January 1 of deprecia- 
tion allowances for tax purposes to non- 
essential construction, 


The industrial production situation 
which the investment position reflects 
represents a higher overall activity rate 
than last year, but there are some soft 
spots. Zinc, pulp, and lumber production 
has been hit by weakness in foreign 
markets. A drop in farm machinery 
exports, particularly to the large U. S. 
market, also has caused cutbacks and 
layoffs. 

Chemicals are experiencing tem- 
porarily surplus capacity. Second-quar- 
ter mineral production showed con- 
tinued declines in coal and asbestos. 
Textiles, which had made forward 
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strides out of last year’s recession in 
the first 4 months of the year, probably 
will be found to have registered a de- 
cline in output for May and June as the 
result of stiffer import competition. 


Automobile Production Expands 


Outstanding in favorable trends is 
the expansion in automotive production, 
primarily as the result of heavy do- 
mestic sales. The sales of 214,054 new 
passenger cars in the first 6 months of 
the year were up 28 percent over the 
first half of 1952. 


One company is planning to shift its 
passenger-car assembly from Windsor 
to a new plant in Oakville, Ontario, 
and will convert the Windsor plant to 
engine fabrication. Another firm is 
building up a large car and truck as- 
sembly plant in Gshawa, which is to 


be in partial operation by the end of 
the year. 


Other large increases in production 


this year are reported in electric re-. 


frigerators, washing machines, electric 
apparatus and appliances, all items in 
which retail sales have been heavy. Fac- 
tories are reported to be keeping well 
ahead of the new and rapidly expanding 
demand for television receivers. Esti- 
mated sale of 325,000 of these for the 
first 6 months of this year is more than 
twice the volume for all of 1952. Only 
a limited amount of this business is 
shared by imports because of patent 
license restrictions. 

Rubber products and petroleum re- 
flect the active automotive situation. 
A factor in petroleum plant expansion 
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has been the rapid increase in crude-oil 
production from native Canadian re- 
sources. The major pipeline networks 
associated with these are all expected 
to be finished this year, and they will 
have a capacity of 275,000 barrels a 
day, of which 155,000 barrels will be 
flowing eastward and 120,000 westward. 
A new carbon-black plant, Canada’s 
first, which was opened in June at 
Sarnia, the site of Canada’s synthetic- 
rubber industry, typifies the ramifica- 
tions of the new resources in general 
industrial development. 

Other resource developments are in 
process. The Noranda Co.’s new mine 
site in the Gaspe wilderness of Quebec 
is gradually taking on the aspect of an 
industrial community. A _ 65,000-ton 
flotation mill is to be completed by Oc- 
tober 1954, and a smelter with a daily 
anode output of 125 tons is to be in 
operation the following March. The 
Iron Ore Co. of Canada’s operation in 
the Labrador iron ore field is reported 
to be on schedule; the target date for 
the first ore shipment is late summer 
1954. The company has arranged for 
additional financing. 

Forward sales contracts entered into 
with U. S. customers for the sale of 
more than a million tons of primary 
metal over the next 5 years were ex- 
pected to accelerate the development of 
the Aluminum Co. of Canada’s Kitimat 
project in British Columbia and permit 
an expansion in smelter capacity there 
of 90,000 short tons. 


Good Crops in Prospect 

Early reports on crop conditions are 
not as good as last year but are better 
than average. Stands of grains generally 
are heavy throughout the Prairies; 
warmer weather is required to insure 
realization of favorable prospects in 
most areas, according to the Dominion 
Bureau of Statistics. 

Although seeding was delayed by cool 
rainy weather in the spring, the 1953 
wheat acreage is estimated at 25,512,- 
600, or only 2 percent less than last 
year. Acreage seeded to oats, however, 
is down 11 percent to 11,062,400. 

Despite the 80-day strike of grain 
handlers at Pacific coast terminals, 
Canada led the world in exports of 
wheat for the 1952-53 crop year, with 
370 million bushels, second to 408 mil- 
lion bushels exported in 1928-29. 

The Canadian Wheat Board has an- 
nounced that the initial payment on 
wheat of the new crop will be the same 
as last year—C$1.40 per bushel for 
No. 1 Northern. 

Cattle marketings during the first 6 
months of the year were 21 percent 


(Continued on Page 18) 
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Bolivian Stabilization Plan Checks 
Inflation; Salaries To Be Adjusted 


The economic stabilization program initiated by the decrees of 
May 14 seems to have checked temporarily Bolivian inflationary trends. 
However, promised “termination” payments, expropriation indem- 
nification expenses, and expected further wage demands still pose serious 


economic problems for Bolivia. 


In consequence, the Office for Sta- 
bilization, the new advisory agency to 
the President established by decree of 
May 14, has announced that it is under- 
taking to develop up-to-date and ac- 
curate cost-of-living data for the post- 
May 14_period, to use as basic informa- 
tion for wage and salary adjustments, 
and that in the interim demands for 
such adjustments will be held in 
abeyance. 


Meanwhile rate increases have been 
authorized for rail and air transport, 
local and international mail, electric 
power at La Paz, telephone services, 
and automotive transport in_ cities 
where increases had not been granted 
in May. Price increases for national 
lumber and other basic products also 
have been authorized. These increases 
were among the last expected to arise 
directly from the new exchange parity 
of 190 bolivianos to the dollar estab- 
lished May 14. 

A sufficient increase was granted in 
rail rates to adjust for operating losses 
sustained over a considerable period. 

All major rail lines obtained a 115- 
percent general rate increase. No indi- 
cation was given regarding the impor- 
tant freight rates applying to mineral 
shipments, payable in dollars and ster- 
ling. Electric-power rates at La Paz 
reportedly went up from 80 percent to 
160 percent, depending on the type of 
service, although the new schedule was 
not published. 

Payments to Miners Begun 

Overdue liquidation of payments 
promised mine labor, as a result of its 
“termination” of employment with the 
Big Three tin mines, has begun in a few 
mines, but mine operators at Colquiri 


and Catavi are reported to have asked - 


for suspension of these payments in 
order to avoid economic difficulties for 
the Government. It is estimated that 
these payments will increase the money 
circulation by 15 percent. The liquida- 
tions probably will be staggered over a 
long period. to ease the inflationary 
impact, 

The state petroleum company, YPFB, 
was granted a monopoly on importation 
and internal distribution of crude petro- 
Jeum, all grades of gasoline, kerosene, 
and diesel and fuel oil by a Supreme 
decree dated May 20. The action was 
taken to eliminate the payment of the 
middleman’s profit to individual import- 
ers and to coordinate shipping of the 
products in order to effect more eco- 
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nomic utilization of the limited rail 
equipment available, according to YPFB 
officials. Provisions appear to ‘require 
YPFB importation of the mining cor- 
poration’s requirements of diesel and 
fuel oil. The corporation is believed to 
prefer to make its own arrangements 
for such purchases. 


Thrée new rigs were arriving at the 
rail junction near Camiri field where 
YPFB expected to start drilling early 
in August. 

Patino Mines and Enterprises reached 
an agreement with the Corporacion 
Minera de Bolivia during the first part 
of June, providing for retentions from 
gross ultimate proceeds from the sale 
of tin produced by the former Patino 
properties. Retentions, to be placed in 
a special compensation account, are to 
be made on the following scale: 5 per- 
cent when the price of tin is between 
$1.05 and $1.215 per pound; 2% percent, 
between $0.90 and $1.05; 1 percent, 
between $0.80 and $0.89; 1 percent for 
each $0.06 over $1.215; nothing if the 
price falls below $0.80. The amount of 
compensation still remains unsettled. 

At the month’s end representatives of 
Hochschild and Aramayo were ex- 
pected to go to La Paz to open negotia- 
tions for the conclusion of similar 
arrangements with these two compa- 
nies. Following announcement of the 
BMC-Patino agreement, the Govern- 
ment press called upon the United 
States to sign a long-term tin contract, 
alleging that the only obstacle to such 
a contract, that is, lack of compensa- 
tion to American shareholders, had 
been removed. 


India To Make Sample 
Survey of Unemployment 


The Government of India has an- 
nounced that the Planning Commission 
and the Department for Economic Af- 
fairs of the Ministry of Finance shortly 
will undertake a sample survey of the 
degree and nature of unemployment in 
India. 


Initially the survey will be confined 
to the machinery manufacturing indus- 
try in Calcutta and to problems of rural 
unemployment in the State of Travan- 
core-Cochin. Later an appraisal will 
be made of the employment potentials 
in areas where river valley projects are 
in progress and in other areas where 
major development projects may be un- 
dertaken. 





IBRD Reserves Amount - 
To $113.7 Million 


The International Bank for Recon- 
struction and Development has reported 
net income of $18,485,411 fof? the fiscal 
year ended June 30, 1953, compared 
with $15,872,883 for the preceding year, 

This income was placed in the supple- 
mental reserve against losses on loans 
and guaranties and raised the reserve 
to $76,513,511. Loan commissions 
amounted to $9,551,822 and were cred- 
ited to the bank’s special reserve, in- 
creasing it to $37,236,477. 

Total reserves at the end of the 
fiscal year were $113,749,988. 

Gross income, exclusive of loan com- 
missions, was $42,839,207, compared 
with $35,188,744 in the preceding fiscal 
year. Expenses totaled $24,353,796, in- 
cluding $5,724,270 of administrative 
expenses and $18,629,526 of bond inter- 
est and other financial expenses. 


Loans Total $178.6 Million 

The bank made 10 loans totaling the 
equivalent of $178,633,464 during the 
year, bringing total loan commitments 
at June 30 to $1,590,766,464. Disburse- 
ments during the year were $226,756,- 
982, compared with $184,777,004 during 
the preceding year. Cumulative dis- 
bursements to June 30 amounted to 
$1,103,261,115. 

All repayments of principal due dur- 
ing the year were received, and some 
borrowers made payments in advance, 
Of the total of $2,328,028 received, 
$245,000 was prepaid by the Banco 
Nacional of Nicaragua and $302,000 by 
Denmark. Borrowers also_ repaid 
$17,837,948 on loans sold by the bank to 
investors. This sum included $6,000,000 
of prepayments by shipping companies 
in the Netherlands and $500,000 by 
Belgium. 

Bonds of the bank sold to investors 
during the year amounted to $71,600,- 
000. An issue of $60,000,000 was sold in 
the United States, and an issue amount- 
ing to 50,000,000 Swiss francs, approxi- 
mately $11.6 million, was sold in 
Switzerland. The bank also arranged in 
June another issue of 50,000,000 Swiss 
frances, dated July 1, 1953. Total issues 
of the bank outstanding on June 30 
amounted to $556,374,002. 


54 Countries Are Members 


During the year, the bank sold 
$13,637,966 of securities from its loan 
portfolio, including $5,333,821 without 
the bank’s guaranty. The cumulative 
total of portfolio sales at June 30 was 
$70,014,654, of which $20,211,508 had 
been sold without guaranty. 

Germany, Japah, and Jordan became 
members of the bank during the year. 
On June 30, 54 countries were members 
of the bank, and the total of subscribed 
capital was $9,036,500,000, 


Foreign Commerce Weekly 
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West Germany Seeks To 
Improve Export Credit 


A proposal by the Central Bank 
Council of the German Federal Republic 
that export credits of 6 to 8 years be 
authorized for selected projects is being 


* discussed by the Government. 


The proposal apparently was stimu- 
lated by complaints from various Ger- 
man producers of capital equipment 
that many large oversea contracts 
were lost because long-term financing 
possibilities for exports of capital goods 
were not available. The producers feel 
that they need such long-term financ- 
ing possibilities to meet foreign com- 
petition. 

A report of operations in 1952, 
recently published by the Export Credit 
Bank (Foreign Commerce Weekly, July 
13, 1953, p. 9, describes the bank’s 
background) indicates, however, that 
the problem of long-term credit facili- 
ties has not been so acute as producers 
have indicated, The bank observed that 
“up to a short time ago only a very few 
export projects had been brought to 
our attention which could not be carried 
out because too long a period of credit 
would have had to be approved.” Never- 
theless, the bank noted that it is con- 
tinuing to press the Government and 
the Central Bank for measures which 
will improve export financing possibili- 
ties. 


Credits Not Fully Used 


The most noteworthy feature of the 
report of the operations of the Export 
Credit Bank from April 1952 to March 
1953 is the fact that its credit lines 
were not fully utilized. As of March 
$1, 1953, only 529 million deutschemarks 
out of 600 million deutschemarks (about 
$143,000,000) available in rediscount 
privileges at the Central Bank were 
being utilized, and a second credit line 
available, totaling 270 million deutsche- 
marks, was being utilized only to the 
extent of 190 million deutschemarks. 

The interest rates, which were 7 
percent for the first credit line as of 
April 1952 and 8 percent for thé second, 
dropped steadily during the period 
covered by the report. At present the 
fates are 5 and 7 percent, respectively. 

These rates are substantially below 


' Current interest rates in the Federal 


Republic for comparable terms. The 
periods for which the Export Credit 
Bank extends credits range between 6 
Months and 4 years.—HICOG, Bonn. 





Exports of principal vegetable oils 
and oil bearing materials from Nigeria 
in 1952 were as follows: Palm oil, 187,- 
363 tons; peanut oil, 11,123; shelled pea- 
Nuts, 291,697; palm kernels, 419,063; 
Shea nuts, 16,648; sesame seed, 15,079; 
cottonseed, 10,228; and copra, 4,026 
tons, the U. S. Department of Agricul- 
ture has reported, 
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Colombia Maintains Protection of 
Investments; Business Outlook Good 


Guaranties and protection now offered to foreign capital invested in 
Colombia will be continued, and the Government is particularly inter- 
ested in attracting foreign capital to fields which will contribute to the 
economic development of the country, the Minister of Finance has 


stated. 

No change is to be made in the pres- 
ent exchange-control system, and the 
stability of the monetary system and of 
Colombia’s international balance of 
payments will be maintained. 

Business conditions showed general 
improvement during June, and the out- 
look tended to be optimistic following 
the recent rise in New York coffee 
prices. The stock market was firm, and 
collections improved except for a mod- 
erate decline owing to the announce- 
ment of the new surtax amounting to 
20 percent of 1952 income, excess 
profits, and patrimony taxes paid by 
individual and corporate taxpayers 
whose normal taxes exceed 10,000 pesos. 

As a result of the midyear bonus 
payments, increased reserve require- 
ments for banks, payment of income tax 
installments on July 1, and the general 
business outlook, money has been very 
tight, and rediscounts of commercial, 
banks with the Bank of the Republic 
have been high, This is considered to 
be a temporary condition, however, and 
some easing of credit was expected 
during July and August. 


Exchange Balance Favorable 


At the end of the first half of the 
year, Colombia’s favorable exchange 
balance, that is, actual purchases of 
exchange less authorizations for sales, 
stood at $8.2 million, according to pre- 
liminary figures published in the press. 
There is no backlog of remittances in 
payment for imports. 


The Colombian budget office has 
estimated that national revenues from 
certain taxes in 1953 will be 53 million 
pesos more than originally anticipated. 
By a decree of June 25 this amount was 
incorporated into the current budget, 
42.7 million pesos being appropriated 
for the Ministry of War. With this ad- 
dition and the revenues to be derived 
from the new 20-percent surtax, the 
1953 budget, initially 768 million pesos, 
now approximates 900 million pesos 
with the prospect of its rising before 
the end of the year. - 

Colombia’s largest brewery combine 
will introduce canned beer into the 
country shortly, The combine, which 
owns a plant at Barranquilla for the 
manufacture of crown caps and other 
tinplate products, is reported to have 
signed an agreement with a U. S. man- 
ufacturer of metal containers for tech- 
nical assistance in producing beer cans. 

Also at Barranquilla, a new plant pro- 
ducing rolled oats from groats imported 
from the United States opened on June 





24. Heretofore, all oatmeal consumed 
in the country has been of foreign 
origin. 

One of the largest producers of yeast 
in the United States inaugurated in 
June a new 5-million-peso plant at 
Palmira. This plant has the capacity 
to meet the country’s entire present 
needs, as well as to supply increased 
requirements in the future. It also will 
produce a line of other food products 
including gelatin, vinegar, baking 
powder, and condiments.—Emb., Bogota, 





Balance of Payments 


Improved .in France 


The 1952 total French deficit on 
current account amounted to $652 mil- 
lion, the Ministry of Finance has re- 
ported. The deficit was about $4 million 
less than that of 1951, but considerably 
higher than that of 1950. 


The improvement in the 1952 balance 
of payments was due in large part to 
the reduction of import costs, resulting 
from the fall in world prices, restric- 
tions on imports, and reduction of im- 
ports of raw materials, reflecting a 
slowing down in economic activity. 

For the first time since the war 
exports of Metropolitan France showed 
a marked decline to $2,024 million. This 
decline was general for all monetary 
areas. Particularly significant was the 
reduction of the deficit on current ac- 
count with the dollar area, which fell 
to $169 million in 1952 from $534 
million in 1951. 

The deficit with European Payments 
Union areas, however, remained high 
at $449 million in 1952, despite the 
suspension of liberalization measures. 
For other areas the deficit on the 
current account was $34 million. 

On the income side, particularly 
disappointing were receipts from tour- 
ism. Tourist receipts fell to $134 million 
in 1952 from $190 million in 1951. Ex- 
penditures by French tourists remained 
high, $110 million in 1952, compared 
with $113 million in 1951. French net 
tourist receipts from all areas were 
only $24 million in 1952 against $77 
million in 1951. 

French 1952 income from capital in- 
vested abroad showed a net creditor 
balance of $54 million, against $38 
million in 1951, and workers’ salaries 
registered a net debit balance of $69 
million compared with $56 million in 
1951. 
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ECONOMIC CONDITIONS ABROAD 


South African Budget 
Calls for High Taxes 


A record budget for the fiscal year 
ending March 1954 was presented to the 
South African House of Assembly on 
July 22. Expenditures of £241,166,000 


for ordinary Government operations and 
£92,377,500 for capital expenditure show 
substantial increases over those for the 
preceding fiscal year, which closed with 
a surplus of £14,800,000. The surplus is 
to be transferred in the usual manner 
to the 1953-54 capital expenditure 
budget. 


Estimated revenue for the current 
fiscal year is expected to fall short of 
ordinary expenditure by approximately 
£11,000,000, which is to be raised 
through increased taxation and a sav- 
ings levy. 

The loan account, or capital expendi- 
ture budget, will be financed by domes- 
tic and foreign borrowing amounting to 
£74,377,500 and by the transfer of 
£18,000,000 from curreft revenue. Cur- 
rent revenue is to be transferred to the 
loan account to avoid too much pressure 
on the domestic capital market in the 
light of the needs of the Electricity 
Supply Commission and provincial au- 
thorities. Only about £8,000,000 for the 
loan account will be sought abroad. 


Measures Used To Raise Taxes 


The increase in taxation is primarily 
attributed to the contemplated heavy 
capital expenditures. Measures to raise 
the required revenue by increased taxa- 
tion and other means will include: 

@ A fixed savings levy of £6 for 
married persons earning in excess of 
£405 annually and unmarried persons 
earning more than £275 annually. 

@ A 10-percent increase in taxation 
surcharge. 

@ Increased tax, labéled as a savings 
levy, on companies and mines, excluding 
gold mines, of 6d. on the pound sterling. 

@ A l1-percent increase in transfer 
duties. 


@ A 6d. per pound excise duty on new 
cars manufactured or assembled in the 
Union. 


@ An increase of 3d. per gallon in 
excise tax on gasoline. 


@ An increase of 3d. per pound in 
excise tax on new and retreaded motor- 
car tires. ® 

Import duties on cars, gasoline, and 


tires are expected to be raised accord- 
ingly.—Emb., Pretoria. 





The Saudi Arabian merchant fleet is 
expected to be increased by the acquisi- 
tion of a 4,000-ton English built freight- 
er to be named the Emir Saud. The 
vessel will be used to carry general 
cargo to and from ports in the Sudan, 
Ttaly, and Saudi Arabia, 
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West German Output 
High; Prices Steady 


Industrial production in the German 
Federal Republic during June 1953 
maintained the May level at an index 
figure of 156 (1936=100). The figure 
was 7 percent above the level for June 
1952. 

Consumer goods industries showed 
the best progress, their June 1953 out- 
put being 21 percent higher than in 
June 1952. Finished producers’ goods 


industries showed the least gain, their 
output being about the same in June 
1953 as in June 1952. 


Iron and steel output was down 3 
percent in June 1953, iron-ore mining 
down 9 percent, ma¢thinery down 7 per- 
cent, and miscellaneous metal goods 
down 4 percent. On the other hand, the 
index of vehicle production reached a 
postwar high of 232, a rise of 6 percent 
over June of the year before. 


Export Orders High 

For industry as a whole, new orders 
booked in May 1953 showed a 3-percent 
gain over the April level and were 7 
percent higher than a year earlier. Ex- 
port orders in particular appeared to be 
booming; they reached a level 32 per- 
cent above May 1952. Improvement in 
export orders was perceptible in most 
sectors of industry. 

Prices were steady in June 1953. 
Compared with those of the correspond- 
ing month of 1952, basic material prices 
were down 4 percent, industrial pro- 
ducer prices down 3 percent, and con- 
sumer prices down 1 percent. 

Foreign trade in June 1953 continued 
to yield an export surplus with most 
trading partners. There was a large 
deficit in trade with the dollar area, 


however, imports from that area rising 
to $75 million and exports to that area 
reaching $47 million. 

Nevertheless, gold and dollar reserves 
rose by $50 million in June, to a new 
high of $849 million, a gain of $387 
million in the past year. 

Germany’s cumulative surplus in the 
European Payments Union reached 
$577 million at the end of June 1953, a 
gain of $53 million during the month, 
Preliminary July figures indicated an- 
other EPU gain of about $50 million— 
HICOG, Bonn. 





Indian Business Leader 
Completes Tour of U. S. 


G. L. Bansal, member of the Indian 
Parliament and Secretary of the Fed- 
eration of Indiar® Chambers of Com- 
merce and Industry, has completed a 9 
weeks’ tour of 16 major industrial cen- 
ters in the United States. 


Recognizing that the next few years 
might be crucial in deciding the future 
of his country, he stated in a press in- 
terview before returning to India, In- 
dian democracy must prove its mettle 
during these years. He added that 
the business outlook in India is much 
better now than it has been during the 
past 4 or 5 years and that there is a 
general condition of economic stability. 

The good economic outlook in India 
has resulted in part from the fact that 
the Government has “crystallized” its 
intentions and made it clear that there 
would be no undue interference in the 
fields of private endeavor and that the 
Government’s policy in regard to for- 
eign investment has been made clear 
and should allay all fears of foreign 
investors that their money might not 
be safe, he said. 
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India To Revise Iron, 
Manganese Controls 


The Indian Government plans to 
revise its system of licensing man- 
ganese and iron ore exports and 
has asked exporters to fill all or- 
ders on hand for these ores by 
October 15. 


Exporters have also been ad- 
vised not to make new commit- 
ments that cannot be completed 
by that date. 


The nature of the pending revi- 
sion has not been disclosed, but 
shippers have been asked to fur- 
nish full particulars of all ship- 
ments made by them in the period 
January 1950 through June 30, 
1953, and to declare their out- 
standing commitments. 

The Government hopes to an- 
nounce the revised procedure in 
October. 





























Colombia Revises List 
Of Prohibited Imports 


Colombia has removed several items 
from its list of prohibited imports, added 
several others, and made still other 
items subject to import under specified 
conditions. 

Items freed of the import prohibition 
and their Colombian tariff numbers are 
as follows: 

Ex-597-c, Gloves for laborers manufactured 
from fabrics coated with a base layer of 
plastic materials. 

Ex-691-c-2, Gold penpoints for stylographic 
pens. 

Ex-753-b, Corkscrews made solely of wire, 
and igniters for soldering equipment. 

Ex-975, Preparations used in the manufac- 
ture- of dolls for imitating voice or tears. 

Newly prohibited items are the fol- 
lowing: 

76, Middlings and husked or pearled cereal 
grains: a. Of wheat; 2. Others. 

598, New waste of fabrics, felt. or hosiery, 
tailors’ remnants and trimmings no longer 
adapted to their original purposes. 

699, Rags and scraps of fabrics, felt, or 
hosiery; worn clothing and underwear; old 
nets; old cordage; and the like, no longer fit 
for use other than unraveling, paper manu- 
facture, etc. 

Ribbon falling under the following 
classification may be approved provided 
it originates in and is imported from 
countries maintaining a more or less 
balanced trade with Colombia or which 
have signed trade agreements with the 
Colombian Government: 

451, Ribbons of natural silk or of floss silk, 
mixed with other textiles: b. Others. 

Some textiles may now be imported 
if cleared for entry under direct super- 
vision of the Administrator of Customs 
and a textile expert, if one is available, 
by means of comparing the goods with 
& sample which must have been sent to 
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New Protocol Promotes Exchange of 
Goods Between Argentina, Germany 


The third additional protocol to the Argentine-German trade 
agreement of July 31, 1950, signed in Buenos Aires on July 31, 1953, 
provides for trade in each direction to a value of $136.6 million. 

The protocol, in addition to revising the lists of commodities to be 
exchanged, otherwise amends the original agreement. 


Argentine exports are to consist prin- 
cipally of cereals, valued, in “trade 
agreement dollars,” at approximately 
$60 million, including 300,000 metric 
tons of wheat, 200,000 tons of rye, and 
300,000 tons of cereals for fodder. Other 
principal commodities are hides and 
skins to a value of $24 million; wool, 
$14 million; and linseed oil, $12 million. 

German exports include iron and steel 
and products to a value of $25 million; 
chemical products, $17 million; parts 
and accessories for machinery, $12.5 
million; scientific and surgical instru- 
ments, $2.7 million; and capital equip- 
ment, $50 million, Capital equipment is 
to consist of agricultural machinery, 
transportation equipment, machinery 
and materials for oilfield operations, 
power plants, steel industry equipment, 
and industrial machinery in general. 

Another important amendment to the 
1950 agréement is the provision permit- 
ting products exchanged to be either for 
domestic consumption in the importing 
country or, subject to mutual agree- 
ment, for shipment to a third country. 

The $50 million clearing account 
credit made available by each country 
to the other under the additional proto- 
col of October 26, 1951, remains un- 
changed. 


Agreement Terms Promote Trade 

Germany in 1952 rose to third place 
as a supplier to Argentina, following the 
United States and Brazil. Argentine im- 
ports from Germany amounted to 687 
million pesos, or 8 percent of total im- 
ports of 8,361 million pesos in that year. 





the Tariff Department in advance (U.S. 
Department of Commerce report, “Co- 
lombia—List of Commodities Prohibited 
Importation Modified,” Business Infor- 
mation Service, World Trade Series No. 


178, Feb. 1952, p. 8). These are as fol- ~ 


lows: 


Ex-476, Fabrics for stiffening men’s shirt 
collars of the following composition and 
characteristics: 

Composition: Cellulose acetate, 45 reent 
with a 10-percent tolerance; cotton, per- 
cent with a 10-percent tolerance. 

Type of threads: Warp, simple, lightweight 
thread of bleached cotton, and simple, light- 
weight thread of continuous filament and 
delustered cellulose acetate arranged as alter- 
nating 2 threads of cotton and 1 of cellulose 
acetate; woof, simple, lightweight thread of 
bleached cotton; weight in grams per square 
meter, 159 with a 10-gram tolerance. 


These changes were effected by de- 
cree No. 1584 of June 24, 1953.—ANDI 
(National Association of Industrialists) 
Bulletin No. 675, June 26, 1953. 





Credit facilities under the agreement 
appear to have been an important factor 
in promoting German sales. The balance 
in the clearing account in Argentina’s 
favor at the beginning of 1952 is esti- 
mated to have been in the neighborhood 
of $40 million, Since that time estimates 
indicate the balance has been exhausted, 
and Argentina now has an adverse bal- 
ance, probably to the extent of $18 mil- 
lion. 

In addition, Germany has sold to Ar- 
gentina approximately 700 trolley buses 
on credit and $6 million worth of farm 
machinery on a deferred-payment plan 
extending over 3 years. It also has made 
a commitment for financing and con- 
structing a power plant and other indus- 
trial installations reportedly valued at 
about $30 million. 

Another factor which may have sig- 
nificance in promoting German trade 
with Argentina is the return on Febru- 
ary 9, 1953, of 1,389 trade-marks taken 
over by the Argentine Government dur- 
ing the war. German concerns can now 
resume selling under their established 
trade-marks and patents.—Emb., Buenos 
Aires. 


Spain Acts To Halt 
Illegal Importations 


The Spanish Government has acted 
to prevent travelers from importing 
scarce, high-value consumer goods as 
personal effects with the intention of 
selling them commercially, by a decree 
published in the Official Bulletin of 
July 24, 1953. 


Commercial establishments holding in 
stock any items normally not authorized 
for importation except as travelers’ ef- 
fects must declare all such items to the 
customs authorities. Any such merchan- 
dise not declared within 10 days after 
publication of the decree is to be con- 
sidered as contraband, subject to con- 
fiscation, and the owner is liable to 
penalties prescribed under the Smug- 
gling and Contraband Law. 

The new decree is designed to create 
no inconvenience or penalty for bona 
fide travelers who import articles for 
their own use but is aimed at mer- 
chants who may abet the practice of 
bringing in merchandise for cemmercial 
purposes under the privileges granted 
travelers, - 
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Colombia Requires Import Declarations 
For Shipments of Books, Periodicals 


Colombian importers of commercial 
shipments of books and periodicals must 
now prepare import declarations giving 
details of the shipments, under the re- 
quirements for documentation for cus- 
toms clearance as clarified by general 


customs regulation No. 241 of June 13; 
effective July 3. 


The import declarations replace the 
former customs manifests required for 
most other imports. 


Pertinent details of the new require- 
ments are as follows: 


@ Books and periodicals shipped to 
Colombia by mail will be given customs 
clearance upon presentation by the im- 
porter of an import declartion. Ship- 
ments having c.i.f. values not exceeding 
100 pesos each and for which importers 
do not have to purchase foreign ex- 
change require no import declaration. 


@ More than one shipment of books 
and periodicals may be-covered by a 
single import declaration, provided they 
all originate in the same country. 


@ Such shipments must be addressed 
to Colombian post offices in cities in 
which customs offices are located, and 
they will remain in the custody of those 
offices until the necessary customs regu- 
lations are complied with. 


@ The import declaration must be ac- 
companied by both an import registra- 
tion and a commercial invoice. 

@ The import declaration must con- 
tain the following: 

Name of the customs office concerned: date 
of presentation; name of person making im- 

rt declaration; name and city of destina- 
ion; number of import registration; date of 
dispatch of import registration; office dis- 
patching import registration; authorized 
quantity, quantity registered, and the differ- 
ence; name of exporter; country of origin of 
merchandise: country of purchase of mer- 


chandise; monetary unit used; and official 
exchange. 


Declaration by the importer of contents of 
package; i.e., postal number, units, generic 
declaration of contents—fiction, textbooks, 
etc.—and value in Colombian pesos. 


Date of inspection of the merchandise by 
the customs must be noted in a separate 
square on the declaration, and each declara- 
tion must be numbered by customs. 

@ Customs inspection will be ordered 
upon receipt of the import declaration 
and other pertinent papers. The super- 
vising customs appraiser will compare 
the import declaration and accompany- 
ing documents with the contents of the 
package. If any discrepancies are found, 
the merchandise will be withheld and 
the appraiser will accordingly inform 
the Administrator of Customs, who will 
order the disposition to be made, in ac- 
cordance with current legal procedures. 

@ In conformity with applicable laws, 
publications imported into Colombia 
which are inimical to the security of the 
Government, as well as those of an ob- 
scene character, will be confiscated by 
decision of the Administrator of Cus- 


toms, who, if he @eems necessary, will 
order an accounting before a competent 
judge. 

Inasmuch as there has been confusion 
at the various Colombian customhouses 
as to details of the required documenta- 
tion for imports of this type, and par- 
ticularly as to whether or not a customs 
manifest should be required, the new 
regulation should facilitate clearance of 
such shipments and thereby indirectly 
benefit U. S. exporters of books and 
periodicals.—Emb., Bogota. 


Most Chilean Trade 
At Free Bank Rate 


Nearly all Chilean merchandise im- 
ports and most exports of nontrade 
items were made subject to Chile’s new 
exchange rate on July 7. This rate, 
designated the “free banking rate,” is 
fixed at 110 pesos to the U. S. dollar for 
purchases of foreign exchange by the 
Chilean Central Bank and at 111 pesos 
to the dollar for foreign exchange sold 
by that bank. 


Approved merchandise imports will be 
made at the free banking rate of 111 
pesos, which supplants the multiple ex- 
change rate system previously appli- 
cable to imports. However, the former 
“official rate,” 31 pesos to the dollar, 
may still be used for certain import 
transactions entered into by the Chilean 
Government. 


Approved exports of invisibles will be 
made at the free banking rate of 110 
pesos to the dollar except certain 
Chilean Government transactions, in- 
cluding payments of overdrafts by the 
Central Bank in connection with com- 
pensation agreement accounts. 

The new Chilean tariff surcharge ap- 
plicable to imports made at the free 
banking rate is fixed at 2,190 percent of 
the import duties and is to remain in ef- 
fect throughout the second half of 1953. 

Although Chilean import duties are 
stated in gold pesos (1 gold peso= 
US$0.2056), the surcharge is payable in 
paper pesos (1 paper peso=US$0.0091 
at the new free banking rate). 

These exchange rate measyres were 
officially promulgated by decrees Nos. 
741 and 742, both dated July 3, 1953. 
The surcharge was promulgated by 
decree No. 5934 dated July 4 and 
published in the Chilean Official Ga- 
zette of July 17, 1953. 

An anti-malaria. campaign has been 
initiated by the Liberian Public Health 
Service, according to the Embassy of 
Liberia, Washington, D. C, It is to be 
conducted on a house-to-house basis 
and has as its eventual goal the com- 
plete elimination of malaria from Li- 
beria. 








Egypt Extends Its 
Supply Controls 


Government control of inventories of 
a longer list of goods essential to the 
Egyptian economy is provided for by a 
new Ministry of Supply regulation. 


All importess, wholesalers, factory 
owners, and contractors who deal in the 
following commodities are now required 
to render monthly reports showing in- 
ventories on hand, production, and 
Sales: 

Beans, lentils, barley, sesame, nondecorti- 
cated rice, white rice of all kinds. 

White wood (soft wood) pitchpine. 

Round, square, and flat iron, angle T- 
beams, U-beams, black plates, white plates, 
corrugated plates, steam pipes in white and 
black iron, plated pipes, lead water pipes. 

Caustic soda. 

New automobile tires and inner tubes. 

Paper for magazines and newspapers; 

rinting and printing paper, including mani- 
old paper, writing and printing papers free 
from wood, printing paper No. 2, paper for 
vege. carton paper, surface-coated paper, 
~~ ored poster paper, manila paper, bristol- 

oard. 

Artificial silk yarn, brilliant, dull crepe, 
floss silk yarn, artificial fiber, vegetable 
fiber of artificial silk. 

Tea. 

Seretion wool and yarn, imported clipped 
or drawn floss wool and yarn, or wool tops. 

Coal. 

These items are the only ones pres- 
ently under any form of supply control, 
as a safeguard against possible short- 
ages or surpluses that might affect the 
domestic economy. 

An effort is made to reconcile with 
domestic production imports of such 
items as iron and steel products and 
caustic soda. 

Supply authorities tend to prevent 
excessive imports of such products as 
tea, soft woods, automobile tires and 
tubes, pipes, paper products, and coal 
and at the same time to insure that 
adequate quantities of these items are 
available. 

A check is kept on agricultural prod- 
ucts grown locally to determine whether 
additional imports are needed or sur- 
pluses may be exported. 

Textile products are closely controlled 
because of their dominant place in 
Egyptian industry—Emb., Cairo. 





India Extends Cotton 
Export Licenses 


Licenses issued for export from 
India of some varieties of cotton 
during the current season have 
been extended through September 
30, 1953, the Joint Controller of 
Exports announced on July 28. 

The extension notice applies 
only to licenses covering cotton 
of the following varieties: Bengal 
desi; Mathias, Kalagins, and Dhol- 
lerahs; C. P. I., C. P. II, Central 
India desi, and Omra desi. 

This order supersedes a previous 
order fixing the date as August 10. 
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Colombia Revises Wheat, 
Products Trade Controls 


Wheat grain may now be imported 
into Colombia with prior approval of 
the Ministry of Agriculture and Live- 
stock and the Ministry of Development, 
but imports may bg suspended by a 
joint resolution of the two ministries if 


they deem such action in the best inter- 
ests of the market. 


Importation of wheat flour is pro- 
hibited, except in the quantity author- 
ized for the manufacture of crackers in 
1953 (Foreign Commerce Weekly, Sept. 
8, 1952, p. 14). 

The wheat development and protec- 
tion quota fee of 0.16 peso a kilogram 
on all imported wheat (Foreign Com- 
merce Weekly, July 14, 1952, p. 7) has 
been raised to 0.25 peso a kilogram (1 
peso=about US$0.40). 


Also, prior approval of the Ministry 
of Agriculture and Livestock is now re- 
quired for exportation of oilcake and 
wheat bran. 

The new controls on wheat and prod- 
ucts, put into effect by decree No. 2011 
of August 4, implement decree No. 1651 
of June 26, empowering the Ministry of 
Agriculture and Livestock and the Min- 
istry of Development either to authorize 
or to prohibit the importation of wheat 
grain and flour and to establish regula- 
tions as to requirements and quantity 
of imports. 

Importation of wheat grain had been 
prohibited since November 17, 1952, and 
wheat flour, except that for the manu- 
facture of crackers, for which special 
provisions were in effect, was previously 
imported without restriction or limita- 
tion. 

The restriction on export of oilcake 
and wheat bran was the result of short- 
ages of these products for dairy cattle 
feed. Future exports of these products 
accordingly will be limited to the extent 
required by the needs of the national 
industry. Exportation of these items 
was previously unrestricted. 


CHILE 


Changes Charges on Some Items 


Chilean import duties have been 
lowered substantially on some items as 
the result of the recent decision to im- 
port them at the new banking rate of 
110 paper pesos to the dollar. 

Import duties paid in paper pesos 
would have increased in proportion to 
the recent change in the Chilean ex- 
change rate, and to avoid excessive price 
increases the Chilean Government has 
Tevised gold peso duties so that paper 
Peso charges will be maintained near 
the former level, 

The products affected; their tariff 
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classifications; new duties; and old 
duties, shown in parentheses, in gold 
vesos per unit specified are as follows 
(1 gold peso= about US$0.206): 


150, Tea in bulk or packed in 
exceeding 5 kilograms net, gross 
0.72 (2.50). 


153, Yerba mate, gross kilogram, 0.086 
(0.25). 


-243, Sugar not elsewhere mentioned, con- 
taining to 97 percent of saccharose, net 
metric quintal, 4.92 (18.20). 

Imports of solid paraffin with a melt- 
ing point of 60° C. are subject to a 
charge amounting to 3 percent of the 
c.if. value of the shipment. This im- 
port charge is in place of the “recording 
charge” and in addition to the current 
specific import duty on paraffin of 0.20 
gold peso a gross kilogram, the customs 
duty surcharge, and applicable surtaxes. 


These measures were promulgated by 
decree law No. 206, dated July 21, 1953, 
and effective July 30. 


GERMANY (FED. REPUB.) 


Approves Pact With Belgium 


A tariff agreement between the Fed- 
eral Republic of Germany and Belgium, 
concluded on March 20, 1953, has been 
approved by the German legislative 
bodies, 

Germany concedes a reduction in the 
tariff rate on bleached palm oil from 
the present 12 percent to 7 percent ad 
valorem for an annual import. quota 
of 10,000 metric tons and further agrees 
to eliminate the 4-percent turnover 
equalization tax for this commodity. 

In return Belgium grants tariff re- 
ductions or bindings for 29 positions, 
including metal goods, optical instru- 
ments, and beer.—HICOG, Bonn, 


ITALY 


Extends Agreement With Poland 


The Italo-Polish trade agreement has 
again been extended, this time for 1 
year, ending June 30, 1954. 


Italy’s imports will consist largely of 
coal, chemical products, pig iron, and 
steel ingots, and such foodstuffs as oats, 
barley, potatoes, sugar, eggs, and 
poultry. 

Poland is scheduled to import citrus 
fruits, seeds, wine, tannic extract, slate, 
marble, hemp and silk yarn, silk tex- 
tiles, artificial fibers, and various types 
of machinery and mechanical equip- 
ment. In addition, the following items 
are scheduled for importation into Po- 
land subject to issuance of export 
licenses by the competent Italian au- 
thorities: 

Rice, tobacco, sulfur, zine ores, iron 
and steel pipe, textile dyes, ball bear- 
ings, laboratory equipment, electrical 
and optical instruments, chemical and 
pharmaceutical products, tires and 
tubes, trucks and accessories, parts for 
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automobiles and tractors, machine tools, 
and graphite electrodes, 

This is the ninth extension of the 
agreement which was signed on June 
15, 1949, came into force on July 1, 
1949, and, starting in October 1950, has 
been successively extended for short 
periods, mostly of 3 months’ duration. 

Italy has been in a deficit position 
vis-a-vis Poland in the postwar years, 
the deficit having increased from $4,- 
400,000 to $5,000,000 in the first 5 
months of 1953. 


Payments continue to be settled ac- 
cording to the provisions of the pay- 
ments agreement of June 15, 1949, 


PANAMA 
Raises Duty on Plastic Shoes 


Shoes and slippers of plastic material 
have been transferred to classification 
No. 915-D of the Panamanian customs 
tariff at a duty of $24 a dozen. 


The change, effective July 28, is in- 
tended to aid Panamanian industries. 

These items formerly were dutiable at 
$2.90 a dozen. 


SWITZERLAND 


Controls Import of Textile Htems 


Importation into Switzerland of var- 
ious types of low-grade flax, hemp, and 
juté fabrics, as well as certain types of 
bed and table spreads, is now subject to 
import licensing, by .a decree of the 
Swiss Federal Council, dated July 21, 
1953. 


YUGOSLAVIA 


Signs Pact With Netherlands 


A trade agreement for the period 
July 1, 1953-July 1, 1954, was signed 
between Yugoslavia and the Nether- 
lands at Belgrade on July 10. 

The agreement calls for a total ex- 
change of 45 million guilders (US$17.8 
million) each way. 

Principal products listed for export 
from Yugoslavia to the Netherlands are 
20,000 tons of corn; 1,000 horses for 
slaughter; 100,000 railway ties; 50,000 
tons of plaster; 2,000 tons of sinter 
magnesite; 30,000 tons of pyrites; 3,000 
tons of refactory bricks; 1,500 tons of 
hemp and tow; and, among other items, 
small quantities of wine, window glass, 
and fancy leather goods. 

Yugoslav imports from the Nether- 
lands will include 15,000 tons of azote 
fertilizer; 3,000 tons of lard; 1,000 tons 
of polished rice; and 5,000 tons of cast- 
ings; as well as margarine, coconut oil, 
potato seeds, three marine motors, com- 
pressors and internal combustion motors, 
and many other items.—Emb., Belgrade. 
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W. Germany Sets Up Procedure for 
Licensing Foreign Debt Settlement 


The procedure to be followed by German debtors to obtain foreign- 
exchange licenses authorizing them to settle their obligations to foreign 
creditors has been announced by the Bank Deutscher Laender. 

The new procedure relates to settlement of medium- and long-term 
debts contracted before May 8, 1945, resulting from private capital 


transactions and to settlement of old 
claims—arising out of commercial and 
financial transactions, as provided for 


under annexes II and IV of the Agree- 
ment on German External Debts. 


Applications for licenses are to be 
submitted after the debtors reach agree- 
ments with their creditors, or, for 
bonded indebtedness, with the creditors’ 
representatives. 

Licenses will not be issued until. the 
Agreement on German External Debts 
formally goes into effect with the 
country in which the creditor resides. 
However, the> Land Central Banks 
planned, beginning July 15, to advise 
each applicant in advance as to whether 
the settlement terms he has worked 
out with the foreign creditor will be 
approved and payment authorized there- 
under. 

Facilities for advance rulings are 
made available to expedite settlement 
arrangements. e 


Settlement Terms Stipulated 


In general, settlements worked out 
must conform to the settlement terms 
stipulated in annexes II and IV of ‘the 
agreement. 

These annexes provide for extension 
of the maturity dates of bonded in- 
debtedness and for payment of most old 
commercial claims in 10 equal annual 
installments. However, accelerated set- 
tlement will be permitted for small 
debts. 


Small debts are defined by the 
Bank Deutscher Laender as claims 
not exceeding 10,000 deutschemarks 
(US$2,380), or for bonded indebtedness, 
a total liability not exceeding 600,000 
marks ($142,800), including arrears of 
interest. 

Applications may be submitted to the 
Land Central Banks of the States in 
which the debtors reside. They may be 
submitted either by the German debtor 
or the foreign creditor. 

Foreign creditors will be interested 
in filing such applications only in con- 
nection with nonbonded debts, primarily 
cases in which creditors are unable 





World exports of bananas totaled 
110.0 million count bunches (50 pounds) 
in 1952 compared with 101.6 million in 
1951 and the prewar (1935-39) average 
of 111.5 million bunches, the U. S. De- 
partment of Agriculture has reported. 
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to reach voluntary agreements with 
debtors for settlement. 


The full text of the Agreement on 
German External Debts, including the 
annexes mentioned, is contained in a 
pamphlet entitled “Agreements with the 
Federal Republic of Germany,” 83d 
Cong., 1st sess., Senate Executive Docu- 
ments D, E, F, and G. Copies may be 
purchased from the Superintendent of 
Documents, U. S. Government Printing 
Office, Washington 25, D. C., at 65 
cents each, 


Holders of dollar bonds issued or 
guaranteed by the German Government 
or governmental agencies may obtain 
further information from the Foreign 
Bondholders Protective Council, 90 
Broad Street, New York 6, N. Y. 


Holders of prewar German corporate 
dollar bonds, not guaranteed by Govern- 
ment, may communicate with the U. S. 
Committee for German Corporate Dol- 
lar Bonds, Barr Building, 910 17th 
Street NW., Washington 6, D. C. 

Persons having commercial claims or 
claims for wages, salaries, pensions, 
private insurance, etc., should get in 
touch directly -with their debtors in 
Germany to arrange for settlements in 
accordance with the agreement. 





Possible Trade Mark 
Infringements in 
West Germany 


Notice of applications to register the 
following trade-marks appeared in the 
May 30, June 15, and June 30, 1953, 
issues of Warenzeichenblatt, official pub- 
lication of the German Patent Office, 
Those here listed are suspected of in- 
fringing on identical or similar VU. S. 
trade-marks. Opposition should be filed 
within 3 months of the dates of the 
above publications. 

Trade-marks, applicants, and classes 
of goods are as follows: 

Paratol—Chemische Fabrik Frank- 
furt-West Alexander Dauch, Frankfurt/ 
M-Hausen, Industriehof, Strasse 2: 
Chemical products for medicinal and 
hygienic purposes: insecticides and 
weedkillers; disinfectants; chemical 
prodacts for industrial purposes; var- 
nishes; lacquers; wood and leather 
stains; resins; adhesives; leather pol- 
ishes and preservatives; dressing and 
tanning material; floor polish; lumi- 
naries; technical oils and fats; lubri- 
cants; cosmetics; soaps; washing and 
bleaching preparations; starches; blu- 
ing; spot removers; rust preventives; 
cleaners and polishes except for leather; 
grinders; hand cleaners. 

Textilin—Gebr. Heitmann, Warburg 
(Westf.) Klockenstr. 8: Chemical prod- 
ucts for industrial, scientific, and photo- 
graphic purposes; fire extinguishing 
preparations; hardeners and _ solders; 
material for making dental impressions, 
filling teeth, etc.; minerals; dyes; paints; 
metal foils; varnishes; lacquers; cor- 
rosives; resins; adhesives; leather pol- 

(Continued on Page 11) 
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COLOMBIA 


conditions and outlook 
for United States investors 


. « « A handbook of basic background information 
prepared by the Office of International Trade ... 


55 cents 


From U. S. Department of Commerce Field Offices, 
or from the Superinténdent of Documents, U. S. 


Government Printing Office, Washington 25, D. C. 
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Iraq Tightens Economic 
Boycott on Israel 


The Iraq Government by two 
recent decisions has tightened its 
economic boycott of Israel. 

In compliance with the Arab 
League decision to boycott Israel 
products the Iraq branch of the 
Bureau for the Boycott of Israel 
has instructed Iraq merchants to 
notify their agents abroad not to 
ship goods on Israel ships or on 
ships passing through Israel ports. 

In another boycott action the 
High Supply Committee of Iraq 
announced that import of Mack 
trucks into Iraq will be prohibited. 
The committee stated that this 
action was taken because the 
Mack firm has signed an agree- 
ment to manufacture its machines 
in Israel_—Emb., Baghdad. 











New Deadline Set for 
Claims Against Cuba 


The time limit for submission of un- 
settled or unpaid claims against the 
Cuban Government that arose prior to 
October 10, 1940, and which have not 
been adjudicated in the Cuban courts 
has been extended by that Government 
to September 30, 1953. The limit pre- 
viously was June 4, 1953, 

It is suggested that all persons who 
have such claims pending and who have 
not received a copy of a memorandum 
issued by the U. S. Department of State 
on September 2, 1952, containing in- 
structions made public by the Cuban 
Government for the preparation and 


submission of such claims, request a 
copy. 


Requests should be addressed to the 


Department of State, Office of the Le- 
gal Adviser, Washington 25, D. C. 





Brazilian Royalties To Be 
Paid Through Free Market 


Remittances of royalties earned in 
Brazil prior to the effective date of the 
free-market exchange law, February 21, 
1953, are to be made through the free 
market, by a Superintendency of Money 
and Credit decision of June 2, 

Royalties currently earned in Brazil 
are to be remitted abroad at the free- 
exchange rate, in accordance with the 
terms of the free-market legislation. 

The new decision clarifies the matter 
of royalties credited by Brazilian com- 
panies to foreign entities before the 


effective date of the law.—Emb., Rio de 
Janeiro, 
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U.S. Insurance Companies Pay $152.9 
Million to Foreign Reinsurers in '52 


American insurance companies paid net premiums of $152.9 million 
to foreign reinsurers in 1952, according to figures released by the 


U. S. Department of Commerce. 


Recovery of losses against this amount totaled $100.7 million, 
resulting in net foreign dollar receipts of $52.2 million from reinsurance 


of U. S. risks. This is an increase of 
nearly 29 percent over 1951 receipts. 

The term “reinsurance” describes the 
transactions whereby insurance com- 
panies transfer a portion of the liability 
they have assumed to other insurance 
companies, or reinsurers, thus making 
it possible to underwrite risks which a 
single company could not handle. The 
foreign reinsurer then is liable to share 
in the payment of any losses incurred 
by the ceding insurance company. 

Reinsurance premiums transferred to 
foreign companies in 1952 were about 
4 percent above the 1951 total_ of 
$147.2 million and have risen each year 
since 1949, according to studies made 
by the Department’s Office of Business 
Economics and Office of International 
Trade. However, losses recovered in 
1952 from foreign reinsurers were ap- 
proximately 6 percent below those of 
1951 which amounted to $106.8 million, 
when high losses were paid on the wind- 
storm Uisasters occurring in the latter 
part of 1950. 

Premiums on reinsurance assumed by 


.($129.3 million) 





American reinsurers from foreign com- 
panies continued comparatively minor, 
although reinsurance is placed in the 
U. S. market from a large number of 
foreign countries. Net premiums re- 
ceived from about 42 foreign countries 
in 1952, amounted to $21.4 million against 
payments for losses to foreign insurance 
companies of $13.2 million. 

British reinsurers traditionally have 
handled the bulk of American needs for 
foreign reinsurance. In 1952, British 
companies received about 84 percent 
of the reinsurance 
premiums paid abroad, With additional 
insurance protection required to cover 
present-day inflated values and replace- 
ment costs of inventories and capital 
assets, the availability of the British 
reinsurance market is of continuing in- 
portance to U. S. insurance companies. 

The following table summarizes U. S. 
international reinsurance transactions 
in the calendar year 1952 and the 3 
previous years. 


Reinsurance Transactions of U. S. Insurance Companies With Insurers Resident 
Abroad, 1949-52 


Type of Transaction 


Net premiums paid on reinsurance ceded to abroad... 


Losses recovered from abroad 


[In millions of dollars] ~ 


1952 1951 1950 1949 
147.2 129.7 125.9 


A daca a) owes 100.7 -'106.8 83.9 71.8 




















Excess of premiums paid over losses reCOVered.........cccccwewenn 5202 40.4 45.8 54.1 
Net premiums received on reinsurance assumed from abroad......... 21.4 18.1 17.5 14.1 
LOGUOR WOR MUR OUME, anno -cocetckcesesctdicservearustiartinanclamestiatmaiaasbmendenins 13.2 12.2 10.7 10.2 

Excess of premium receipts over loss PAYMENES.........ccccceeee 8.2 5.9 6.8 3.9 
Net payments to abroad on all reinsurance transactione.................. 44.0 34.5 39.0 50.2 


Note—Statistics Dy countries may be ag from Office of Business Economics, U. 8. 


Department of Commerce, Washington 25, 





Trade-Mark Infringements 


(Continued from Page 10) 
ishes and preservatives; dressing and 
tanning material; floor polish; per- 
fumery; cosmetics; essential oils; soaps; 
washing and bleaching preparations; 
starches for textiles; bluing; spot re- 
movers; rust preventives; cleaners and 
polishes except for leather; grinders. 

Gloria—Fa. Gerhard Weyland, Iser- 
lohn, Langehecke 19: Hairpins. 

Imperial—Max Neubert, Velbert 
(Rhid.), Langenberger Str. 49; Com- 
bined floor waxing and polishing -ma- 
chines. 

Vesta—Carl Neff G.m.b.H. Herd- und 
Backofenfabrik, Bretten (Bad.), Bahn- 
hofstr. 9-11: Cooking stoves and heat- 
ers and parts thereof; ranges; baking 
ovens; stoves. 

Flexin—Fa. Dr. Julius Ehser, Duessel- 
dorf 1, Kaistr. 7/9: Textile finishes; 
industrial solvents and cleaning ma- 


terials; oil, fat, paper, wood, leather, 
and plastics finishes. 


Lindex—F.A.C. van der Linden & Co., 
Hamburg 28, Hovestr. 57/59: Dyes; 
paints; metal foils; varnishes; lac- 
quers; corrosives; resins; adhesives; 
waxes; leather polishes and preserva- 
tives; dressing and tanning material; 
floor polish. 

Vitron—Vereinigte Glaswerke Zweig- 
niederlassung der Aktiengeselischaft 
der Spiegelmanufakturen und Chemis- 
chen Fabriken von St. Gobain, Chauncy 
& Cirey, Aachen, Oppenhoffallee 143: 
Glass fibers, as well as semifinished and 
finished fiber glass products, i.e., pressed 
stripes, cords, mats, bowls, and tubes; 
yarns; ropes, woven and knitted ma- 
terial; conveyor and driving belts; 
hoses; filter plates; construction plates; 
carpets; foot mats; linoleum; blankets; 
curtains; flags; tents; sails; clothing, 
including woven and knitted, 








WORLD TRADE LEADS 





U. S. Investment Invited 
In Indian Tanning Firm 


United States financial and technical 
assistance is sought by an Indian firm, 
Abdul Jameel & Company (managing 
agents of Madras Vegetable Oils, Ltd.), 
for the purpose of converting the exist- 
ing operation of Madras Vegetable Oils 
into a tannery. The latter now produces 
pungam oil, known technically as kar- 
anja, which is used for tanning hides 
and skins. 

Facilities include three buildings (two 
are 2 years old) with steel trusses and 
asbestos sheet roofing; 11 acres of land; 
one 120-hp. motor; and two oil expellers 
(Rosedown brand). 


Abdul Jameel & Company proposes 
collaboration with an American tanner 
to form an Indo-American tannery, with 
partnership rights in accordance with 
Indian Government regulations. Indian 
participation would consist of the exist- 
ing facilities of the Madras Vegetable 
Oils, Ltd., with the American partner 
contributing tanning machinery, techni- 
cal personnel, and capital of 500,000 
rupees (1 rupee=US$0.21). 

The new enterprise would tan East 
India kips for export, as well as produce 


Industrial Films To 
Be Shown in Belgium 


The “Premieres Journees Interna- 
tionales du Film Industriel” will take 
place in Brussels in November and 
December 1953, according to the office 
of the Commercial Counselor of the 
Belgian Embassy. 

The event is being organized by the 
Belgian Ministry of Labor, together 
with the Federation of Belgian Indus- 
tries, the Federation of Metal Working 
Industries (Fabrimetal), the Belgian 
Office for Productivity, and the Cine- 
matique de Belgique. 

The purpose of the exhibition is to 
study and publicize the best motion 
pictures on industrial research, pro- 
fessional and technical teaching, indus- 
trial propaganda, labor problems, and 
other subjects. Producers of industrial 
motion pictures who wish to participate 
may. secure further information from 
the Office of the Commercial Counselor, 
Belgian Embassy, 1780 Massachusetts 
Avenue NW., Washington 6, D. C. 








The Mid-South’s first World Trade 
Institute will be held in University, 
Miss., September 10 and 11. The event, 
sponsored by the Department of Con- 
ferences and Institutes of the Extension 
Division of the University of Mississippi, 
is expected to attract visitors from 
Louisiana, Tennessee, Alabama, Missis- 
sippi, Arkansas, and Georgia. 
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finished leather for export and for the 
manufacture of leather goods. All raw 
materials for tanning and raw hides and 
skins are said to be readily available in 
any quantity. 

Additional information is available 
for review purposes on loan from the 
Commercial Intelligence Division, U. S. 
Department of Commerce, Washington 
25, D. C. 

Interested parties are requested to 
communicate with S. M. Abdul Jameel, 
17/1 Vepery High Road, Periamet, 
Madras 3, India; or A. Ahmed Basha, 
c/o The Madras Vegetable Oils, Ltd., 
Ranipet, North Arcot, South India. 





Drug Supplies Needed 
By Ceylon Agency 


The Ceylon Government is inviting 
bids until September 15, 1953, for drugs 
required by the Director of Health 
Services, Colombo. 


Requirements are as follows: 


e@ Antitoxin diphtheria B.P. (refined), 
in the following quantities: 9,600 am- 
poules conc. 8,000 I.U.; 600 ampoules 
cone. 20,000 I.U.; and 300 ampoules 
cone. 40,000 L.U. 

@ Antigasgangrene polyvalent per- 
fringens B.P. 4,000 I.U. in 2.5 cc.; 5,600 
ampoules. 

@ Antitoxin tetanic B.P. (refined), in 
the following quantities: 9,600 bottles 
1,500 I.U. (1950) in 1 ce.; and 6,000 
bottles 50,000 I.U. (1950). 

@ Diphtheria prophylactic alum pre- 
cipitated toxoid A.P.T. B.P., 180 bottles. 

@ Normal horse serum B.P.C. 2 cc., 
$00 ampoules. 

A copy of the specifications is obtain- 
able for review purposes on loan from 
the Commercial Intelligence Division, 
U. S. Department of Commerce, Wash- 
ington 25, D. C. For bidding purposes, 
these documents are available upon 
application to the Ceylon Embassy, 
2148 Wyoming Avenue NW., Washing- 
ton, D. C. 

Bids should be sent direct to the 
Chairman, Tender Board, Ministry of 
Health, P. O. Box 500, Colombo, Ceylon. 





Japanese Visitors Here To 
Study Tobacco Marketing 


Two officials of the Japan Monopoly 
Corporation, a Japanese Government 
organization, are visiting the United 
States for the purpose of studying 
organization and management of public 
enterprises and corporations and to 
study market operations in the tobacco 
industry. 

The visitors are Junichi Ogawa and 
Sei Sakaguchi, Director of Administra- 
tive Department and Chief ‘of Tobacco 
Technical Section, respectively, of the 
Department of Production. 

Messrs. Ogawa and Sakaguchi will re- 
main in the United States for about 





Laboratory Supplies 
Needed in Egypt 


The Egyptian Ministry of Edu- 
cation invites bids until October 
10, 1953, for a variety of chemi- 
cals and laboratory equipment and 
supplies required by the Ibrahim 
University in Cairo during the 
fiscal year 1953-54. 

A detailed list of requirements 
is available for review purposes 
on loan from the Commercial In- 
telligence Division, U. S. Depart- 
ment of Commerce, Washington 
2, D. C. 

Bids, which must be submitted 
through an agent established in 
Egypt, should be addressed to the 
Secretary General, Ibrahim Uni- 
versity, Zaafaran Palace Building, 
Abbassia, Cairo, Egypt. 











French Firm Wants 
Aid in Expanding 


Capital, machinery, equipment, and 
techniques are sought by the French 
firm Etablissements Mare Monthuzet 
to expand present production and take 
on the manufacture or assembly of new 
related lines. The firm now manufac- 
tures medium-size boilers, hydraulic 
scrapers, handling and dumping buckets, 
and various types of trailers. With ad- 
ditional capital and necessary equip- 
ment, the firm also could make or as- 
semble road machinery and equipment 
for public works contractors. 


Any kind of profit-sharing agreement 
or financial arrangement will be con- 
sidered, including royalty payments 
against American investment, 

Facilities include a plant occupying 
approximately 20,000 square meters, of 
which 7,400 square meters are under 
shelter. The plant is located near the 
docks, about 500 meters from the piers 
of the port of Bordeaux, and is linked 
to a rail network. 

Interested parties are invited to cor- 
respond with Etablissements Marc 
Monthuzet, 85 boulevard Alfred-Daney, 
Boreaux, Gironde, France, 





3 months, visiting Washington, New 


York, Richmond, Live Oak (Fla.), 
Tampa, Lexington (Ky.), Lake City 
(S. C.), Wilson (N. C.), Fairmont 


(N. C.), Lumberton (N. C.), Kinston 
(N. C.), Greenville (N. C.), Farmville 
(N. C.), Smithfield (N. C.), Rocky 
Mount (N. C.), Raleigh, Durham, Ox- 
ford (N, C.), New Orleans, and New 
Haven. 


Correspondence may be addressed to 


these visitors c/o H. Dickinson, No, 119 
Shockoe Slip, Richmond, Va, 
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Bids Sought for Building 
Homes in Belgian Congo 


Bids are invited until October 2, 
1953, by the Office des Cites Africaines, 
Brussels, Belgium, for the construction 
of 3,000 houses for natives, on the site 
known as “Matete” at Leopoldville, 
Belgian Congo. Requirements cover the 
construction of 1,000 houses designated 
as “Type T-16” and 2,000 designated 
. as “Type T-18.” 

Complete specifications, plans, etc., 
may be obtained from the headquarters 
of Office des Cites Africaines, 237 
Avenue Louise, Brussels, Belgium; or its 
branch at Avenue de la Victoire, Leo- 
poldville, Belgian Congo, subject to a 
charge of 2,000 Belgian francs (approxi- 
mately US$40) per set. 

Bids may be sent either to the Brus- 


sels or the Leopoldville office of Office 
des Cites Africaines. 





LICENSING , 
OPPORTUNITIES 











Supplementary information, in 
the form of literature, cata- 
logs, photographs, price lists, or 
samples, is available in specific 
instances as indicated by symbol 
(*), from the Commercial Intel- 
ligence Division, U. S. Department 
= Gna Washington 2, 


In the United States 


Motion Picture Equipment: 


Italy — Microcine, S.r.J. (manufac- 
turer of motion picture cameras and 
projectors for 8 and 16 mm. film), Via 
Ghislandi 57, Bergamo, offers patent 
rights, on a royalty basis, for the 
manufacture in the United States of a 
16 mm. sound and motion picture cam- 
era. The camera reportedly is one of 
the first to present the possibility of 
recording pictures and sound at the 
same time with one instrument, The 
dual-service camera has a built-in sound 
track, is compact and portable, weigh- 
ing approximately 18 lbs. with all ac- 
cessories. The camera consists of a 
central unit containing the film feed 
mechanism, equipped with an electric 
motor which enables shots to be taken 
without interruption, plus a box cover 
which contains the electro-acoustic and 
recording mechanism mounted on the 
central unit to form a single assembly. 
Further. information and illustrated lit- 
erature available.* 


In Foreign Countries 

Automotive Equipment: 

France — Societe Esswein & Cie. 
(manufacturer, wholesaler, exporter), 
21 rue Boileau, La Roche-sur-Yon, Ven- 
dee, seeks a working or licensing agree- 
ment with an American firm for the 
manufacture and sale in France of 
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lines in the automotive electrical equip- 
ment field, such as ignition coils, igni- 
tion transformer with oil insulation, 
condensers, and related articles. Firm 
also is interested in obtaining a general 
agency for France for the above-men- 
tioned articles of American origin or 
in acting as general distributor for 
United States exporters, 


Cleaning Products: 


England — Parkersell Manufacturing 
Co. Ltd. (manufacturer of special prod- 
ucts for in-situ cleaning, retexturing, 
and dyeing of fabric-covered furniture, 
tapestries, carpets, leather, furniture, 
flooring, linoleum, walls), 12 Peckford 
Place, Brixton, London, S. W. 9, wishes 
to be licensed by an American firm for 
the manufacture in England of lines 


complementary to its present line of 
products. 


Industrial Equipment: 


England—H. Frost & Co. Ltd. (man- 
ufacturer), Fieldgate, Walsall, Staffs., 
offers manufacturing capacity to pro- 
duce for U. S. firms, all types of press- 
ings in steel or nonferrous materials 
and formed wire work on automatic 
wire-forming machines. Alternatively, 
firm would- be willing to negotiate li- 
censing agreements for the production 
of these items in England. Firm states 
it is well equipped for both “medium 
batch” and “continuous flow” produc- 
tion of all types of pressings. 





IMPORT 
OPPORTUNITIES 











Supplementary information, in 
the form of literature, catalogs, 
photographs. price lists. or sam- 
ples, is available in specific in- 
stances as indicated by symbol (*), 
from the Commercial Intelligence 
Division, . Department of 
Commerce, Washington 25, D. C 


Cleaning Products: 


England — Parkersell Manufacturing 
Co:, Ltd. (manufacturer), 12 Peckford 
Place, Brixton, London, S. W. 9, offers 
for sale exclusive rights covering special 
products for in-situ cleaning, retextur- 
ing, and dyeing of fabric-covered furni- 
ture, tapestries, carpets; products for 
spotting, cleaning, and dyeing leather 
furniture; and cleaning products for 
parquet flooring, linoleum, and walls. 
Literature available.* 

Clothing and Accessories: 


Italy—Nadji J. Mahlab (export mer- 
chant), Via Giovanni da Milano 17, 
Milan, offers to export direct or through 
agent large quantities of good- and 
medium-quality wool and angora gloves, 
men’s felt and straw hats, and angora 
berets. 


Cutlery: . 

Italy—Nadji J. Mahlab (export mer- 
chant), Via Giovanni da Milano 17, 
Milan, offers to export direct or through 
agent, large quantities of good-quality 
poultry shears and general cutlery. 


WORLD TRADE LEADS 


Laces and Embroideries: 


Italy—Seeber S.r.l. (buying agent), 
Via della Spiga 48, Milan, offers to 
act as buying agent for department 
stores desiring to purchase very good- 
quality embroidered and lace goods. 


Pet Shop Items: 


Germany—Herm. Sprenger (manufac- 
turer), 18/19 Alexanderstrasse, Iser- 
lohn, offers to export direct dog chains, 
snap hooks, cast buckles, and combs. 
Illustrated leaflet available.* 


School Supplies: 


Germany—Friedrich Buechner, Schie- 
fertafelfabrik G.m.b.H. (manufacturer), 
Ludwigsstadt/Ofr., Bavaria, offers to 
export direct or through agent (except 
in New York, where firm is already 
represented), school slates (black- 
boards) and other school supplies, such 
as pen cases, rulers, and penholders, 
Price list available.* 


Textiles: 


Italy—Nadji J. Mahlab (export mer- 
chant), Via Giovanni da Milano 17, Mi- 
lan, offers to export direct or through 
agent good and medium quality vel- 
veteen, shantung, and silk piece goods. 

Italy—Seeber S.r.l. (buying agent), 
Via della Spiga 48, Milan, wishes to act 
as buying agent for department store 
interested in purchasing good quality 
wool, cotton, silk, and rayon fabrics, 
particularly velveteens and shantung. 

Tools: 

Germany—Cryns & Kamp (manufac- 
turer), 16 Hermannstrasse, Remscheid- 
Lennep, offers to export direct adjusta- 
ble spanners, pipe wrenches, pliers, nip- 
pers, punch and chisel sets, augers, and 





Ceylon Requests Bids 
On Transformers 


Bids are invited until Septem- 
ber 16, 1953, by the Ceylon Gov- 
ernment for the supply of trans- 
formers required by the Depart- 
ment of Government Electrical 
Undertakings. Requirements in- 
clude some 200 transformers of 
various voltages for outdoor use, 
together with spare parts, and 12 
500-kva. transformers for indoor 
use, 

Specifications and bidding con- 
ditions are available for review 
purposes on loan from the Com- 
mercial Intelligence Division, U. S. 
Department of Commerce, Wash- 
ington 25, D. C. For bidding pur- 
poses, these documents may be ob- 
tained upon application to the 
Ceylon Embassy, 2148 Wyoming 
Avenue NW., Washington, D. C. 

Bids should be sent direct to the 
Chairman, Tender Board, Ministry 
of Transport and Works, Trans- 
works House, Colombo, Ceylon. 
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WORLD TRADE LEADS 








hacksaw blades. 
available.* 


Illustrated brochure 


Toys: 

Germany—Friedrich Buechner, Schie- 
fertafelfabrik G.m.b.H. (manufacturer), 
Ludwigsstadt/Ofr., Bavaria, offers to 
export direct or through agent (except 
in New York, where firm is already 
represented) toys, such as wood blocks, 
marble games, and _ counting-bead 
frames, Leaflet (in German) available.* 

Italy—Nadji J. Mahlab (export mer- 
chant), Via Giovanni da Milano 17, Mi- 
lan, offers to export direct or through 
agent good and medium quality dolls 
and mechanical toys. 





EXPORT 
OPPORTUNITIES 











Chemicals: 

Japan—Fuji Industry Co., Ltd. (man- 
ufacturer, exporter, importer), 11 Kai- 
gan-dori 2-chome, P. O. Box No. 864, 
Kobe, wishes to purchase direct or 
obtain agency for powder or materials 
for insulating linings of liquid oxygen 
containers. 


Foodstuffs: 

British Guiana—de Caires Bros., Ltd. 
(commission agent, manufacturer’s rep- 
resentative), 6 High St., Georgetown, 
wishes to purchase direct or obtain 
agency for 10,000 half bags per month 
of soft winter wheat flour, minimum 
protein content 7 percent, maximum ash 
content 0.46 to 0.49 percent, maximum 
moisture content 14 percent. Purchases 
are to be made for the Controller of 
Supplies and Prices, British Guiana. 


Machinery: 

Japan — Fuji Industry Co., Ltd. 
(manufacturer, exporter, importer), 11 
Kaigan-dori 2-chome, P. O. Box No. 864, 
Kobe, wishes to purchase direct or 
obtain agency for machines and mate- 
rials for removing rust and scales from 
inside shells during production. 





AGENCY 
OPPORTUNITIES 


Chemicals: 

Cuba — Mora-Ona Company S. A. 
(agent), Apartado 1088, Havana, wishes 
to obtain agency for water softeners. 


Machinery: 

Cuba — Mora-Ona Company, S. A. 
(agent), Apartado 1088, Havana, wishes 
to obtain agency for small piston water 
pumps with electric motors, or small 
centrifugal pumps for booster service, 
capable of drawing water from a cistern 
and pump same into an overhead tank 

roofs; capacities may vary from 
gals. per minute or 250 gals. per hour 
to 25 or 50 gals. per minute for apart- 
ment houses. Also, water meters, with 
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Israel Goods for Sale 
In U. S. Listed 


A directory of Israel products 
available for sale in the United 
States is included in the June is- 
sue of “Economic Horizons,” a 
monthly periodical published by 
the Economic Department of the 
Jewish Agency for Palestine in 
New York City. 

Products are classified accord- 
ing to commodity, and listings in- 
clude the name of the manufac- 
turer in Israel and distributors in 
the United States. 

This directory issue of “Eco- 
nomic Horizons’”’ may be consulted 
at the Commercial Intelligence Di- 
vision, U. S. Department of Com- 
merce, Washington, D. C., or any 
Department of Commerce Field 
Office. 

Copies may be obtained free of 
charge upon application to the 
Israel Embassy, 1621 22d Street 
NW., Washington 8, D. C. 











or without electric alarm; and steam 
boilers from 10 hp. to 500 hp., to burn 
bunker C oil (heavy). 


Pharmaceuticals: 

Taiwan ¢Formosa)—Nine Stars Trad- 
ing Co. (importing distributor, manu- 
facturer’s agent), 80 Heng Yang Rd., 
Taipei, wishes to obtain agency for 
pharmaceuticals. 





FOREIGN 
VISITORS 











Chile — Camiliel Glucksmann, repre- 
senting G. Glucksmann- E. W.. Koralek 
(agent), Nueva York 52, Casilla 2726, 
Santiago, is interested in obtaining 
manufacturers’ agencies for industrial 
and fine chemicals and raw and pre- 
pared drugs. Scheduled to arrive Sep- 
tember 1, via New York, for a visit of 2 
months. U. S. address: c/o Continental 
Textile Co., 220 Fifth Ave., New York 
1, N. Y. Itinerary: New York, Boston, 
Philadelphia, Washington, Detroit, Chi- 
cago, Houston, and Los Angeles. 

Egypt — Martin Leo Olifson, repre- 
senting The Memphis Import & Trad- 
ing Co. (importer, wholesaler), 19 Shar- 
jah Souk el Tewfikieh, Cairo, is inter- 
ested in wearing apparel, imitation 
jewelry, refrigerators, and radios. 
Scheduled to arrive in September, via 
New York, for a visit of 2 months. U. S. 
address: c/o The Brighton Trading Co., 
P, O. Box 198, Bowling Green Station, 
New York, N. Y. Itinerary: New York, 
Boston, Chicago, Los Angeles, and other 
cities. 


Germany—Dr. Friedrich Walter, Karl 
Heimberg, Konrad Lucas, and Heinrich 


Schiel, representing Eisenwerke Muel- 
heim/Meiderich AG, (manufacturer and 
exporter of steel and iron castings), 100 
Friedrich-Ebert-Strasse, Muelheim- 
Ruhr, are interested in visiting iron and 
steel foundries, and request technical in- 
formation on foundry equipment for 
possible use in their own foundry, 
Scheduled to arrive early in September, 
via New York, for a visit of 6 weeks. 
U. S. address: c/o Kurt Orban Corp., 
205 East 42d St., New York 17, N. Y. 
Itinerary: New York, Chicago, Pitts- 
burgh, Lynchburg, Saginaw, Beloit, Le- 
banon, Marion, and Milwaukee. 


Germany — Franz Paul Schiegries, 
representing Eisenwerk Hilden AG. 
(manufacturer), 2 Eichenstrasse, Hil- 
den/Rhid., is interested in visiting iron 
and steel foundries, and requests techni- 
cal information on foundry equipment 
for possible use in his firm’s foundry. 
Scheduled to arrive early in September, 
via New York, for a visit of 6 weeks. 
U..S. address: c/o Kurt Orban Corp., 
205 East 42d St., New York 17, N. Y. 
Itinerary: NewYork, Chicago, Pitts- 
burgh, Lynchburg, Saginaw, Beloit, Le- 
bannon, Marion, and Milwaukee. 


Germany—Witlhelm Springhoff, repre- 
senting Rheinisch-Westfaelische Eisen- 
und Stahlwerke AG, (manufacturer), 
100 Friedrich-Ebert-Strasse, Muel- 
heim/Ruhr, is interested in visiting iron 
and steel foundries, and requests techni- 
cal information on foundry equipment 
for possible use in his firm’s foundry. 
Scheduled to arrive early in September, 
via New York, for a visit of 6 weeks. 
U. S. address: c/o Kurt Orban Corp., 
205 East 42d St., New York 17, N. Y. 
Itinerary: New York, Chicago, Pitts- 
burgh, Lynchburg, Saginaw, Beloit, Le- 
banon, Marion, and Milwaubkee. 


Hong Kong—Ho Ying Chie (Y.C. Ho), 
representing Hong Kong Tobacco Co., 
Ltd. (importer of equipment and prod- 
ucts for manufacturing cigarettes, man- 
ufacturer and exporter of cigarettes), 
487-499 King’s Rd., is interested in ira- 
porting tobacco leaf into Hong Kong, 
and visiting cigarette factories and to- 
bacco markets and production centers. 
Scheduled to arrive early in September, 
via New York or Chicago, for a visit of 
1 month, U. S. address: c/o The To- 
bacco Trading Corp., 100 South Third 
St., Richmond, Va. Itinerary: Richmond, 
Farmville (N. C.), Kinston (N. C.), and 
Palo Alto (Calif.). 


Indonesia—A. P. Lolong, represent- 
ing the Sukur Desiccated Coconut Fac- 
tory (producer of desiccated coconut), 
Djalan Bungur Besar 54, Djakarta, is 
interested in marketing desiccated co- 
conut and visiting candy factories and 
machinery manufacturers. Scheduled to 
arrive in August, via San Francisco, for 
a visit of 1 or 2 months. U. S. address: 
c/o Indonesian Embassy, 2020 Massa- 
chusetts Ave. N.W., Washington, D. C. 


World Trade Directory Report being 
prepared. 


(More Trade Leads on Page 18) 


Foreign Commerce Weekly 
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FAIRS AND EXHIBITIONS 





Chicago Schedules Fall 
Instrument Exhibition 


The Eighth National Instrument Con- 
ference and Exhibit is scheduled to be 
held in Chicago, September 21-25, 1953. 
According to the management, this 
year’s event will be the largest instru- 
ment show yet held. About 34,000 
square feet of space is sold and at- 
tendance is expected to total more than 
15,000 persons. 


This show is sponsored by the Instru- 
ment Society of America (ISA), a non- 
profit, scientific, and educational or- 
ganization, formed in 1945, to advance 
the arts and sciences in connection with 
instrumentation. It has a membership 
of more than 5,000 persons. 


The Fifth Preconference ISA Instru- 
ment Maintenance Clinic offers instru- 
ment men and apprentices instruction 
on maintenance of various basic types 
of instruments. An analytical clinic con- 
sisting of a lecture and demonstration 
course on complex analytical instru- 
ments will also be held. 


The ISA is also sponsoring the First 
International Instrument Congress and 
Exposition scheduled to be held in the 
Philadelphia Museum and Convention 
Hall, Philadelphia, Pennsylvania, Sep- 
tember 13-25, 1954. 

Further information concerning these 
events may be had from Richard Rim- 
bach, Manager, Eighth National Instru- 
ment Conference and Exhibit, and First 
International Congress and Exposition, 
921 Ridge Avenue, Pittsburgh 12, Pa. 





Third European Machine Tool 
Exhibit Planned at Brussels 


The Third European Machine Tool 
Exhibition, organized by the European 
Committee of Cooperation of the Ma- 
chine Tools Industries, is scheduled to 
be held in Brussels, September 4-13, 
1953. The committee, established in 
1950, is composed of associations of ma- 
chine tool manufacturers of Germany, 
Belgium, France, Italy, the Netherlands, 
Sweden, and Switzerland. 

More than 500 participants represent- 
ing 15 different countries are expected. 
Exhibits will be exclusively those of 
manufacturers of machine tools, ma- 
chinery, measure and control apparatus, 
and accessories, 

More than 100,000 visitors, plant di- 
rectors, technicians, and specialists at- 
tended the 1951 and 1952 exhibitions at 
Paris and Hannover, respectively. 


The management has announced that 
tours will be organized to acquaint visi- 
tors with the industrial possibilities and 
realizations of Belgian cities as well as 
the art treasures. 

Details on this exhibition appeared in 


August 24, 1953 


Record Number of Exhibitors Are 
Expected at Utrecht Trade Fair 


The Sixty-first International Trade Fair at Utrecht is scheduled 


September 1-10, 1953. 


This semiannual event is held under the auspices of the Vereeniging 
tot hot Houden van Jaarbeurzen in Nederland (Association for the 
Holding of Annual Fairs in the Netherlands) and the N. V. Maatschappij 


tot Exploitatie van Jaarbeursge-bouwen 
(Company for the Operation of Fair 
Buildings, Inc.), with the cooperation 
of the Netherlands Government. 


Commodities emphasized in display or 
advertising include electrical household 
appliances, furniture and _ upholstery 
materials, leatherware, and medical and 
pharmaceutical equipment. The success- 
ful office machinery display of last 
year’s fair will be repeated. Approxi- 
mately 2,100 firms are expected to dis- 
play their products. 


The main groups of capital goods to be 
exhibited are: Transportation material; 
hoisting apparatus; machinery and 
equipment for the metal industry; ma- 
chinery and equipment for the wood- 
working industry; machinery and equip- 
ment for the textile and wearing 
apparel industries; machinery for the 
chemical, pharmaceutical, and cosmetic 
industries; machinery and equipment 
for the shoe and leatherware industry; 
office machinery and furniture, admin- 
istration systems and office supplies; 
packaging machinery and packaging 
materials; surgical and medical supplies 
and equipment, 


Consumer Goods Displayed 


Consumer goods will be displayed in 
the following groups: Glass, earthen- 
ware, porcelain, crystal and nonelectri- 
cal household articles; toys; gold, silver, 
jewelry, and clocks; shop equipment 
and packaging materials for shops; elec- 
trical household equipment, lamps, and 
lighting articles; radios, electroacoustic 
apparatus and musical instruments; 
heating and cooking apparatus (non- 
electrical): sanitary ware; sewing ma- 
chines; leather and leatherware; medi- 
cal and pharmaceutical articles; furni- 
ture and upholstery materials. 


Transit licenses are granted for entry 
and reexport of items to be exhibited. If 
such items are sold, import licenses 





Foreign Commerce Weekly, January 12, 
1953, page 12. 

Further information concerning this 
event may be had from Sycomom, 21 
rue des -Drapiers, Brussels, Belgium; 
the Belgian Chamber of Commerce of 
the U. S., Ine., 50 Rockefeller Plaza, 
New York 20, N. Y.; or the Commercial 
Counselor, Belgian Embassy, 1780 Mas- 
sachusetts Avenue NW., Washington 6, 
D.C. 





have to be applied for in the usual man- 
ner. Exhibits may be entered under 
bond with storage in a bonded ware- 
house or, in some cases, in fair build- 
ings. 

The 1954 spring fair has been‘ sched- 
uled for March 30-April 8, 1954, 


Spring Fair Successful 

The 1953 spring fair covered more 
than 50,000 square meters (1 sq. m.= 
10.76 sq. ft.) of exhibition space. The 
new large permanent Bernhard Hall, 
with a total floor space of 15,000 square 
meters and net exhibition space of 10,- 
000 square meters, was officially opened, 
adding a milestone in the long-term 
construction program of the fair. 


More than 4,000 firms exhibited, of 
whom 2,487 were foreign. West Ger- 
many led with 1,020 firms, followed by 
Great Britain with 479, France 225, 
Switzerland 158, Belgium 138, and the 
United States 126. Smaller numbers of 
exhibitors represented Austria, Italy, 
Sweden, Denmark, Luxembourg, East 
Germany, Czechoslovakia, Finland, Can- 
ada, Spain, Norway, Hungary, and In- 
donesia. Brazil, Hong Kong, Curacao, 
Cyprus, Ireland, Liechtenstein, Mexico, 
Nigeria, Portugal, and San Marino had 
one exhibit each. 


The estimated paid attendance was 
132,000. The management reported 3,717 
foreign visitors registered, of whom 229 
were Americans. 


Reports indicate that most interest 
was evoked by the textiles section, 
electrical household appliances, toys, 
woodworking and metalworking ma- 
chinery, and the building sector, trans- 
port and lifting machinery, and con- 
struction materials. 

The United States Government had 
a stand at the International Pavilion, 
at which representatives of the Depart- 
ment of Commerce supplied information 
on the possibilities of exporting Nether- 
lands merchandise“%o the United States. 

Further information concerning this 
event may be had from W. P. Hassel- 
man, Chief Trade Commissioner, 
Netherlands Trade Commission, 41 East 
42d Street, New York 17, N. Y.; or 
from W. Kaars Sypesteyn, 422 Natchez 
Street, New Orleans 12, La; J. P. 
Bourdrez, The Biltmore, Room 48-IN, 
New York 17, N. Y.; D. Koetser, 203 
Board of Trade Building, 444 Market 
Street, San Francisco 5, Calif, 


a a 


ff 
ke 
q 
a, 
4 
}. 
nf 
5 
¥ 
i 
b 
% 
V 
f 
H 











NEWS BY COMMODITIES 





Sugar Mill Contract 
Announced in Bolivia 


The contract for the purchase and 
installation of a sugar mill to be lo- 
cated in Montero, Bolivia, has been 
signed with the French firm Cie. Fives- 
Lille, the Corporacion Boliviana de 
Fomento (Bolivian Development Cor- 
poration) announced in La Nacion of 
July 25. a 

The cost, US$2,850,698, is payable in 
5% years, the last payment falling due 
in January 1959. The original installa- 
tion, which will be put into operation 
for the crop year 1955, is expected to 
have a daily grinding capacity of 1,000 
tons of cane, yielding 120 tons of re- 
fined sugar. With an estimated grind- 
ing period of 160 days, the mill should 
reach a total output of 19,000 tons of 
sugar per year. 

Provision also has been made for ex- 
panding the installation at an additional 
cost of about US$500,000. This expansion 
would increase production to approxi- 
mately 28,000 tons of refined sugar per 
year. 

Present Bolivian sugar consumption 
is about 40,000 tons a year, of which 
only « small amount is produced domes- 
tically. The reduction in imports that 
will become possible after the original 
installation is in full operation is ex- 
pected to result in a yearly saving of 
about US$ million in foreign exchange. 

The transaction is to be financed 





Italy Raises Radio Output; 
More Than 4 Million Used 


Italian production of radio receivers 
in 1952 was estimated at 650,000 sets, 
an 18-percent increase over the 1951 fig- 
ure of 550,000, About 65 percent of the 
1952 production capacity was used, with 
the domestic market absorbing some 
600,000 receivers, or approximately 100,- 
000 more than in 1951. 

There were 4.1 million receivers reg- 
istered in Italy at the beginning of 1953. 
The funds collected through the annual 
subscription tax, at time of registration, 
are used to support the national broad- 
casting network. An estimated number 
of unregistered receivers in use would 
bring the total to 4.6 million. 

The receivers produeed in 1952 were 
principally small sets of five tubes or 
less, Larger sets, including such items as 
console models and radiophonogaphs, 
constituted only about 10 percent of 
the total output. 

The small sets, which are manufac- 
tured to certain prescribed Government 
standards, are intended to reach the 
mass market of the working classes and 
are exempt from excise and subscription 
taxes during the first year of operation. 
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mainly from a tax created by a decree 
of February 20, 1953, of 4 bolivianos 
(190 bolivianos=US$1) on each kilo- 
gram of imported sugar (incorrectly 
reported as 4 bolivianos per 100 pounds 
in the announcement of the 1953 budget 
in Foreign Commerce Weekly, April 13, 
1953, p. 18). 

Inasmuch as this tax has been in 
existence only a short time, and the 
amount collected to date is small, the 
Government has authorized payment to 
the Corporacion Boliviana de Fomento 
of 100 million bolivianos to enable it to 
make the first payment on the contract. 
The funds provided by the Government 
will be paid out of the “Compensation 
of Prices Account” maintained in the 
Banco Central by the Ministry of Econ- 
omy. 





Indian Paper Uses Newsprint 
Made From Sugarcane Waste 


Newsprint made from sugarcane 
bagasse has been used by a leading 
newspaper in Delhi for the first time 
in printing an entire edition. 

The paper reportedly took the ink well 
and withstood the strain of the rotary 
press. The new type of paper is regarded 
as having great possibilities. 

As India produces annually more than 
1.5 million tons of sugarcane bagasse, 
now used mostly as fuel, a fraction of 
the amount of bagasse available would 
make India self-sufficient in newsprint. 

The process for the manufacture of 
this paper was developed by the Cellu- 
lose and Paper Branch of the Forest Re- 
search Institute located at Dehra Dun 
in the State of Uttar Pradesh. The 
paper developed is made from 70 per- 
cent bagasse pulp and 30 percent bamboo 
pulp. The institute developed a method 
of removing pith from bagasse, which 
makes it suitable for use in the manu- 
facture of good-quality paper. 

Although India manufactures ordi- 
nary paper, thé country is completely 


dependent upon foreign sources for its . 


newsprint. India’s annual requirements 
are expected to rise from the present 
60,000 tons to about 100,000 tons by 
1960. 


First-Russian Automobiles 
Imported Into Netherlands 


The first 37 of the 500 Russian Mosk- 
vitch (MKV) automobiles to be im- 
ported by the Netherlands arrived in 
Amsterdam July 22, and an additional 
23 were reported to be en route. 

The automobiles are to be fitted with 
tires and some minor accessories before 
being put on sale. The importer also is 
reported to be planning to establish, 
within a year or two, a Netherlands as- 
sembly plant for Soviet automobiles, 





Spain Uses More Than 
1,600,000 Radio Sets 


The number of licensed radio receiv- 
ing sets in use in Spain on December 


31, 1952, was estimated at 1,290,573, the 
types being as follows: 


Regular receiving sets ............cscsereee- 1,283,573 
bg RE SPE TET 1,000 
Auto radios ............... 6,000 








Es ciniiretenen 1,290,573 


Unlicensed sets number approximate- 
ly 25 percent of the licensed radios, or 
about 323,000 sets, which means that 
more than 1,600,000 radios are actually 
in use. Nearly 40 percent of the total 
sets in use are operated in the larger 
cities of Madrid and Barcelona, and 
most of them are equipped for medium 
and shortwave reception. 


Yearly taxes on receiving sets range 
from 60 pesetas, for radios having not 
more than six tubes, in a private home, 
to 200 pesetas, for sets in public places. 
A tax of 500 pesetas is levied against 
each loud speaker operated in a public 
place (approximately 40 pesetas= 
US$1). 

Most of the radios in use are concen- 
trated in middle class families, and the 
number of listeners per home set is 
estimated at 7. 





Bauxite and Alumina Output 
Rising Rapidly in Jamaica 


Operations in Jamaica’s new bauxite 
industry are expected to place the col- 
ony in the forefront of the world’s baux- 
ite mining and exporting areas. Esti- 
mates indicate that Jamaican produc- 
tion and export of bauxite in 1953 will 
exceed 1.5 million tons. 


The industry began operations in 1952, 
About 404,755 long tons, dry weight, 
of bauxite were produced, and an esti- 
mated 240,248 tons were exported. Pre- 
liminary figures for the first quarter of 
this year indicate a production of 
399,552 tons and exports to the United 
States of 193,880 tons. 


Alumina production began in Decem- 
ber 1952, when 1,719 long tons were 
produced. In the first quarter of this 
year 5,509 long tons were produced and 
5,402 long tons were exported to Nor- 
way.—Cons. Gen., Kingston. 





Copra and coconut oil exports from 
the Philippines during the first half 
of 1953 totaled 259,523 long tons copra 
basis, or a decrease of 28 percent from 
combined shipments of 362,412 tons in 
the corresponding period of 1952, the 
U. S. Department of Agriculture has 
reported. 


Copra exports during the first 6 
months of 1953 amounted to 225,810 
tons while coconut oil exports for the 
same period were 21,239 tons, 
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Finland's Merchant 
Fleet Increased 


The Finnish marchant fleet has 
been increased by the acquisition 
of seven vessels constructed in the 
Netherlands and varying from 
3,700 to 4,000 tons. 

The merchant fleet now consists 
of 607 vessels with a total of 622,- 
000 registered tons, or 7 percent 
below that in 1939, 











United Kingdom Passenger 
Travel Shows Increase 


Passenger journeys to and from the 
United Kingdom by sea and air during 
the first quarter of 1953 totaled 831,000, 
slightly higher than the 824,000 re- 
corded in the like quarter of 1952, but 
3 percent lower than the first-quarter 
1951 figure of 853,000. 

Air journeys represented 34 percent 
of the first-quarter 1953 total, compared 
with 32 percent in 1952 and 29 percent 
in 1951. Journeys by air totaled 281,000, 
or 7 percent above the 1952 total of 


263,000 and 14 percent above the 1951 
total of 247,000, 


Sea journeys, exclusive of pleasure 
cruises, were 2 percent lower than in 
1952 and 9 percent below 1951. Pleasure 
cruises to non-European ports in the 
first quarter of 1953 amounted to 1,000, 
compared with 2,000 in the correspond- 
ing period of 1952, 

Departures from the United Kingdom, 
at 63,000, were 21 percent lower in the 
first quarter of 1953 than in the corre- 
sponding. quarter of 1952, when 80,100 
departures were recorded. The drop was 
due mainly to the decrease in migration 
from the United Kingdom to Common- 
wealth countries and the United States. 





Japan-Seattle-Vancouver 
Passenger Service Begun 


Passenger service between Japan and 
Seattle-Vancouver was begun on July 
28 with the sailing of the 11,632-gross- 
ton M. S. Hikawa Maru of the Nippon 
Yusen Kaisha Line (N, Y. K.). 


This vessel, used as a hospital ship 
during the war and subsequently oper- 
ated on the Hokkaido route, has been 
remodeled to carry 36 cabin-class pas- 
sengers at $428 minimum, 69 third- 
class at $300, and 127’ steerage at $280, 
with a complement of 24 officers and 
98 other ratings. 


This is the first transpacific passenger 
sailing by a Japanese vessel since No- 
vember 1941, It is understood that the 
N. Y. K. expects to maintain bimonthly 
service on this route, 


August 24, 1953 





Venezuela Moves To 
Withdraw From Flota 


The Venezuelan Ministry of Foreign 


. Relations has announced that with- 


drawal from the Flota Mercante Gran- 
colombiana will be effected by October 
1, 1953, and Colombia, Ecuador, and 
Venezuela have asserted that Venezuela 
will receive the ships of the Flota which 
presently carry the Venezuelan flag. 
These vessels will be incorporated 
into the Government-owned C. A. Vene- 
zolana de Navegacion (CAVN). Ten of 
the company’s vessels are in interna- 
tional service, four of which are com- 


pany-owned and the others are char- 
tered. 


Venezuela will receive seven vessels, 
which will augment. considerably 
CAVN’s transportation capacity. In ad- 
dition, delivery to the company of four 
vessels being built in the Netherlands 
will begin about mid-1954. 


Local statements from Colombian and 
Ecuadoran sources indicate that these 
two countries will continue to operate 
the Flota, probably without any change 
of name. Colombia’s flag is borne by 
nine of the Flota’s vessels, while three 
are under Ecuadoran registry. Itiner- 
aries of the Flota probably will be re- 
vised and following Venezuelan separa- 
tion no Flota vessels will call at 
Venezuelan ports. 





Air Service Inaugurated 
Between Cairo and Kabul 


Air Jordan is reported to have in- 
augurated a weekly passenger and cargo 
service, using DC-3 type aircraft, be- 
tween Cairo, Jerusalem, Kuwait, Aba- 
dan, Zaidan, Kandahar, and Kabul. The 
one-way fare between Cairo and Kabul 
is J. D. 9 (1 JD=US$2.80). 


Air Jordan anticipated bringing into 
Kabul such cargo as medical supplies, 
aircraft replacement parts, and diplo- 
matic mail. The line also hopes to re- 


ceive a mail contract from the Afghan 
Government, ’ 





New Shipping Service Begun 


“Between Rouen and Senegal 


The Compagnie Fasel of Rotterdam 
has organized a new direct, monthly 
service between Rouen and Senegal, via 
Dakar. Four modern motor cargo car- 
riers are used on this service: Marietje- 
Bohmer, Goote, Wiebold-Bohmer, ard 
Daje-Bohmer. 


Built for this trade, the vessels have 
a draft small enough to permit loading 
and unloading operations in the Saloum 
River, Senegal. Large hatches permit 
the loading of automobiles, crates of 
furniture, and other bulky goods. 


Talks on India-U. S. 
Air Accord Concluded 


The talks on the India-U. S. Air 
Agreement, which began on May 11, 
1953, between representatives of the 
Indian and U. Governments were 
concluded on August 5. The conversa- 
tions were started at the instance of 
the Indian Government for the purpose 
of discussing a possible amendment to 
the provisions of the agreement relating 
to the capacity and frequency of services 
by airlines of the two countries. 

A total of 11 meetings was held be- 
tween the two delegations in an atmos- 
phere of frankness and cordiality. Vari- 
ous methods for dealing with the com- 
plex problems involved were discussed 
in all their aspects and there was a full 
exchange of views. The two delegations 
now will make reports to their re- 
spective Governments for consideration. 


Flights Between OEEC Areas 
Payable in Local Currency 


Air passengers traveling between 
member countries of the Organization 
for European Economic Cooperation or 
their oversea territories are to have the 
same facilities for payment of tickets as 
rail and sea travelers, OEEC has an- 
nounced. 

This decision, taken by the OEEC 
Council, confirms a practice already 
current in several countries. 

Each member country will authorize 
its residents and those of other mem- 
ber countries to use local currency to 
pay for air transport tickets for single 
or return flights by direct route, with 
or without intermediate stops, beginning 
in the territory of the member country 
in which payment is made and ending 
in a member country or an oversea 
territory of a member country. 

Similarly, local currency may be used 
to pay for flights by direct route ending 
in the territory of the member country 
in which payment is made and begin- 
ning in a member country or an over- 
sea territory of a member country. 

France has reserved its position on 
the latter provision, and Greece has been 
unable to agree to either of the two 
provisions, ° 

The Council also has decided that re- 
ceipts from the sale of international air 
tickets, excess luggage charges, inter- 
national air freight charges, and char- 
tered flights are to be transferred free 
to the head office of each air transport 
company. Transactions and transfers 
concerning the cost of repairs to air- 
craft and air transport equipment like- 
wise are free, 








Pakistan’s 1952-53 flaxseed crop 
amounted to 480,000 bushels from 71,000 


acres, according to the final official 
forecast. 
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BUSINESS 
INFORMATION 
SERVICE 


The following new releases, published 
by the Office of International Trade, 
are available from Department of Com- 
merce Field Offices or from the U. S. 
Department of Commerce, Washington 
25, D. C. Remittance should accompany 
the order. 

The Business Information Service is 
also available on a subscription basis. 
The price of Part 2, which consists of 
the releases issued by OIT, is $5 a 
year to domestic subscribers and $6.25 
to foreign. 

Switzerland — Summary of Basic 
Economic Information. July 1953. World 
Trade Series No. 426. 16 pp. 20 cents. 

Preparing Shipments to Ceylon. July 
1953. World Trade Series No. 427. 14 
pp. 15 cents. 

United States Trade With Australia, 
Annual 1951 and 1952 and Quarterly 
1962. June 1953. International Trade 
Statistics Series. 2 pp. 5 cents. 

United States Trade With New Zea- 
land, Annual 1951 and 1952 and Quar- 
terly 1952. June 1953. International 
Trade Statistics Series, 2 pp. 5 cents. 

United States Trade With the Ster- 
ling Area. Annual 1951 and 1952 and 
Quarterly 1952. June 1953. International 
Trade Statistics Series. 2 pp. 5 cents. 

Total United States Export and Im- 
port Trade, January-April 1953. June 
1953. International Trade Statistics 
Series. 10 pp. 10 cents. 

Total United States Export and Im- 
port Trade, January-May 1953. July 
1953. International Trade Statistics 
Series, 10 pp. 10 cents. 


World Trade Leads 


(Continued from Page 14) 




















NEW TRADE LISTS 
AVAILABLE 











The Commercial Intelligence Di- 
vision recently has published the 
following trade lists of which 
mimeographed copies may be ob- 
tained by firms domiciled in the 
United States from this Division 
and from Department of Com- 
merce Field ices. The price 
is $1 a list for each country. 


Advertising Media—Venezuela. 

Automotive Vehicle and Equipment 
Importers and Dealers—Ecuador. 

Cooperage, Crate and Shook Import- 
ers, Dealers and Exporters—Union of 
South Africa. 

Curio, Novelty, and Handicraft Manu- 
facturers and Exporters—Portugal. 

Dairy Industry—Chile. 

Electrical Supply and Equipment Im- 


porters and Dealers—Surinam. 

Electrical Supply and Equipment Im- 
porters and Dealers—Switzerland, 

Feedstuff Importers, Dealers, Manu- 
facturers, and Exporters—Pakistan, 

Instrument, Professional and Scien- 
tific, Importers, and Dealers—Turkey, 

fron, Steel, and Building Material Im- 
porters and Dealers—Syria. 

Lumber Importers, Agents, and Ex- 
porters—Columbia. 

Machine Tool Manufacturers — Fin- 
land. 

Machinery Importers and Distributors 
—Cuba. 

Medicinal and Toilet Preparation 
Manufacturers—Switzerland. 

Metal Working Plants and Shops— 
Bolivia. 

Metal Working Plants and Shops— 
Ireland. 

Naval Store Importers, Dealers, Pro- 
ducers, and Exporters—aAustralia. 

Naval Store Importers, Dealers, Pro- 
ducers, and Exporters—Venezuela. 

Office Supplies and Equipment Im- 
porters and Dealers—Mexico. 

Paint, Varnish, and Pigment Import- 
ers, Dealers, and Manufacturers— 
Guatemala. 

Printers, Lithographers, Engravers, 
and Publishers—Philippines. 

Textile Industry—Costa Rica. 

Tobacco and Tobacco Product Im- 
porters, Dealers, and Manufacturers— 
Uruguay. 





Canada's Position Favorable 
(Continued from Page 3) 


greater than during the corresponding 
period of last year, but the domestic 
market readily absorbed the bulk of the 
increase, as a result of the decline in 
retail prices. 


Mounting surpluses for cheese, evapo- 
rated milk, dried skim milk, and butter 
continue to cause concern. Milk pro- 
duction is high because of lush pastures 
and restricted export outlets. The Gov- 
ernment is supporting butter at 58 cents 
per pound for first grade delivered at 
Montreal and has taken over 5 million 
pounds of unsold 1952 stocks of the On- 
tario Cheese Producers’ Marketing 
Board at 30 cents per pound. 

Notwithstanding indications of agri- 
cultural surpluses, the consumer’s price 
(cost of living) index has risen slightly 
in recent months, as a result of seasonal 
increases in eggs, fresh fruits, and vege- 
tables, as well as small increases in the 
cost of shelter and miscellaneous items 
required for household operation. On 
July 2, the index stood at 115.4 percent 
of the 1949 base as compared with 114.9 
on June 1 and 116.1 on July 2 last year. 


Consumer Credit Expands 


Financial developments have not been 
spectacular. Some observers view with 
misgivings the rapid rise in installment 
financing which has accompanied the 
large retail turnover this year, but their 
anxiety has been about the trend rather 
than the actual burden of debt which 





India Plans Aircraft 
Engine Factory 


The Government of India plans 
to establish an aircraft engine 
factory. Negotiations reportedly 
will begin soon with leading Brit- 
ish aircraft engine manufacturers 
for their participation and for 
technical and other assistance in 
the project. 

Production of both ordinary and 
jet engines is contemplated. 











does not appear to be heavy, by prewar 
standards, in relation ¢o the national 
income. The rate of personal saving, 
which fell in 1952 from 1951, is appar- 
ently still declining. 

Bond prices have continued to move 
upward. June prices on the 1961-66 
maturity of the Dominion Government 
represented a 3.70-percent yield as com- 
pared with 3.62 in April and 3.59 in 
January. Total bond financing, includ- 
ing corporation issues, totaled C$668,- 
773,000 for the first half of the year as 
compared with C$732,993,000 for the 
first half of 1952. 

The Central Government's budgetary 
position is not quite as favorable as in 
1952. Although revenues are still run- 
ning ahead of expenditures, the surplus 
is somewhat lower and the Minister of 
Finance has stated that he now believes 
a deficit for 1953-54 is probable. 


U. S. Dollar Declines 


The exchange rate for U. S. dollars, 
which is not pegged, has responded to 
the demands of the summer tourist sea- 
son with a decline to 98 15/16 Canadian 
cents on August 7, as reported by the 
Bank of Canada. The discount, however, 
is much less than last year because of 
the smaller net inflow of investment 
funds and the turn in Canada’s general 
trade position which has developed a 
substantial import deficit. Imports in 
the 6 months were valued at C$2,221.4 
million and exports at C$2,019.7 million, 
as compared with C$1,950.3 million and 
C$2,120.1 million, respectively, in Jan- 
uary-June last year. 

June imports from the United States 
at C$304.7 million were 29 percent 
higher than in June last year, and the 
6-month total was 15 percent higher 
than in 1952 at C$1,679.8 million. Half- 
year exports to the United States at 
C$1,209.6 million gained while oversea 
trade fell, but the rise was more moder- 
ate than in imports—about 7 percent. 
The deficit in U. S. trade was thus 
C$470.2 million as compared with C$325 
million last year. 

There is concern at official policy 
levels over the implications of a pos- 
sible change in U. S. trade policy, with 
respect to key items of Canada’s large 
export to the United States and in the 
broader sense of the effect on world 
trade.—Emb., Ottawa, 
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U. S. GOVERNMENT ACTIONS 





All Export Privileges 
Denied N. Y. Agent 


Wai Man Seto, export agent, formerly 
of New York City, has been denied all 
export privileges because of misrepre- 
sentations regarding attempted exports 
of U. S. diesel engine parts to Hong 
Kong, the Office of International Trade 
has announced. 


Effective August 5, the denial will re- 
main in force until such time as Seto, 
whose present whereabouts are un- 
known, can be served with the order, 
and for 6 months thereafter. 

The order also revokes all outstand- 
ing export licenses and prohibits Seto’s 
participation in the receipt of any U. S. 
exports in any foreign country, includ- 
ing Canada. 

OIT charged that during the latter 
part of 1950, Seto, in placing orders for 
his Hong Kong buyer, failed to inform 
the American supplier that the named 
consignees were not the true ultimate 
consignees, as OIT regulations require. 

Prompt investigation enabled OIT to 
prevent these shipments, valued at a 
total of $45,300. 

Charges against the American sup- 
plier and the Hong Kong buyer were 
dismissed after OIT determined that the 
buyer apparently had no knowledge of 
Seto’s misrepresentations, and that the 
supplier acted in good faith on Seto’s 
instructions. 

In determining the length of the sus- 
pension, OIT took into account Seto’s 
inexperience with export control regu- 
lations and his apparent misunderstand- 
ing of his buyer’s instructions. 

The denial order applies not only to 
Seto, but also to any persons and busi- 
ness organizations with which he may 


be related by ownership, control, posi- 
tion of responsibility, or other such con- 
nection with the export trade. It fur- 
ther provides that no person, firm, or 
other business organization may know- 
ingly perform any export service for 


Seto without specific authorization from 
OIT. 





Braderman Named Head of 
OIT'S Far Eastern Division 


The appointment of Eugene M. Brad- 
erman as director of the Far Eastern 
Division of the Office of International 
Trade has been announced by OIT Di- 
rector Loring K. Mgcy. 

Mr. Braderman, a career civil serv- 
ant, and a native of Philadelphia, Pa., 
has been associated with the Depart- 
ment of Commerce in various - ca- 
pacities since 1945. For the past three 
years, he has served as deputy director 
and acting director of the Far Eastern 
Division. 

In his new position, Mr. Braderman 
succeeds Carlton L. Wood, who recently 
resigned. 

Among other responsibilities, the Far 
Eastern Division provides U. S. business 
with economic, commercial, investment, 
and related information covering coun- 
tries of southern, southeastern, and 
eastern Asia, including Japan. 

Early this year, Mr. Braderman 
served as a member of the U. S. Dele- 
gation at the Ninth Session of the 
United Nations Economic Commission 
for Asia and the Far East (ECAFE), 
and the Fifth Session of its Commission 
on Industry and Trade at Bandung, In- 
donesia. He later headed the U. S. 
Delegation to the Second ECAFE Con- 
ference on Trade Promotion, held at 
Manila. 








investment in 
VENEZUELA 


conditions and outlook 
for United States investors 


. «« A handbook of basic background information 
prepared by the Office of International Trade .. . 


$1 


From U. S. Department of Commerce Field Offices, 
or from the Superintendent of Documents, U. S. 
Government Printing Office, Washington 25, D. C. 








August 24, 1953 


Second Filing Period 
Set for Copper Scrap 


Additional third-quarter applications 
for licenses to export copper scrap may 
be filed between August 20 and Septem- 
ber 20, the Office of International Trade 
has announced, 


The new filing dates apply to exports 
of new and old copper scrap (Schedule 
B No. 641300) and new and old copper- 
base alloy scrap (644000). 


OIT also announced that additional 
applications for these commodities must 
be accompanied by a written statement, 
or cable, from the foreign buyer, dated 
on or after August 20, 1953, affirming 
or reaffirming the order covered by the 
application. 

The purpose of this requirement is to 
avoid duplication of consignee orders. 


Orders covered by applications sub- 
mitted in the previous filing period, 
June 15-July 15, showed wide duplica- 
tion. This was borne out by the fact 
that the tonnages applied for were many 
times larger than the known country 
requirements. As a result, OIT was un- 
able to license the total quantities re- 
quested, despite the improved supply 
situation. Applications which could not 
be approved were returned without ac- 
tion. 

Licensing Requirements Eased 

OIT further announced that, effective 
August 14, the following relaxations 
have been made in requirements for fil- 


ing export license applications for cop- 
per raw materials: 


@ Statements on past participation in 
exports of copper scrap, copper-base al- 
loy scrap, and copper-base alloy ingots 
need no longer be submitted. 

@ Copper-base alloy ingots (Schedule 
B No. 644100) have been removed from 
timetable licensing, and applications for 
exports of this commodity now may be 
filed at any time. 


@ Applicants for licenses to export 
refined copper (641200) are no longer 
required to certify whether the refinery 
shapes are of foreign or domestic origin, 
or from commingled material. 

These announcements are published in 
the Federal Register of August 15, and 


in OIT’s Current Export Bulletin No. 
712, 





Imports of cotton into France in 
May totaled 83,000 bales (of 500 pounds 
gross) and consumption amounted to 
89,000 bales, resulting in a slight de- 
crease in stocks to 299,000 bales, the 
U. S. Department of Agriculture has 
reported. The principal sources of im- 
ports in May were the United States, 
41,000 bales; Egypt, 18,000; India and 
Pakistan, 9,000; French colonies, 8,000; 
and Turkey and Syria, 6,000. 
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U.S. GOVERNMENT ACTIONS 








Survey Made on Import Statistics 


A sample survey to determine the 
validity of dollar value in U. S. import 
statistics as a measure of payments to 
foreign countries has been completed by 
the Bureau of the Census and the Office 
of Business Economics, U. S. Depart- 
ment of Commerce. 

The survey compares the total of $585 
million reported in U. S. general import 
statistics for April 1950 with the amount 
paid to foreign countries (payment 
» value) for the imported merchandise 
f.o.b, the foreign countries of exporta- 
tion. 

One of the principal reasons for un- 
dertaking the survey was the question 
of whether the relatively large “errors 
and omission” item in the balance-of- 
payments figures in the Office of Busi- 
ness Economics could be explained by 
errors in the valuation of imported mer- 
chandise. The “errors and omission” 
item in the balance-of-payments figures 
actually was at a low point during the 
second quarter of 1950, but this was not 
known at the time it was decided to 
make the survey. 

The survey also serves the objective 
of measuring the degree of accuracy of 
the statistics for other uses and there- 
fore increases the general usefulness of 
the data and provides guidance as to the 
areas in which improvements may most 
appropriately be made in the values re- 
ported in the import statistics. 


Net Difference About $1 Million 


This study shows that the total dollar 
value reported as U. S. general imports 
in April 1950 was about the same as the 
total amount paid to foreign countries. 
Although the overall net difference be- 
tween the dollar value shown in the im- 
port statistics and the payment value 
was only about $1 million, the extent of 
gross differences for individual transac- 
tions was more appreciable. Gross over- 
valuations “and gross undervaluations 
each amounted to about 4 percent of the 
total dollar value. 

Improper inclusion of ocean freight in 
the reported value was one of the prin- 
cipal reasons why reported values for 
individual transactions were higher than 
payment values for the same transac- 
tions. The most important reason for 
reported value being less than payment 
value was arbitrarily low valuation in- 


cluded in the import statistics for some 
transactions by allied firms, for ex- 
ample,, shipments from a subsidiary to 
a parent firm. 


A complete description of the April 
1950 survey is included in an article 
“Dollar Value in United States Import 
Statistics as a Measure of Payments to 
Foreign Countries” in the July issue of 
the Foreign Trade Statistics Notes, 
page 84. Copies are available upon re- 
quest at the Bureau of the Census, U. S. 
Department of Commerce, Washington 
a, wo. 


Filing Dates Set for 
Nickel, Selenium Items 


The Office of International Trade has 
established September 14 through Sep- 
tember 28 as filing dates for applica- 
tions to export certain nickel and selen- 
ium commodities in the fourth quarter. 


The dates apply to the following com- 
modities: 

Nickel welding rods and_ wires 
(Schédule B No. 619039), powders and 
flakes, including nickel-chrome-boron 
(619159), catalysts and slugs (619950), 
nickel and nickel alloys and semifabri- 
cated forms except scrap (654503 
through 654519), thermo bimetal, ther- 
mometal, and thermostatic metal (664- 
998), and nickel-chrome insulated elec- 
tric resistance wire (709885); 

Selenium powder (619159), metal 
(664998), salts and compounds, includ- 
ing selenium dioxide (839900), salts of 
organic compounds (839750), and sele- 
nium-containing pigments (842900). 

The filing dates are announced in 
OIT’s Current Export Bulletin No. 712. 








Netheriands exports of peocessed 
meat products to the United States dur- 
ing 1952 were 19 percent larger than 
in 1951, the U. S. Department of Agri- 
culture has reported. This increase was 
accompanied by a 41-percent rise in 
value, 





Ecuador is now the world’s leading 
banana exporter, exceeding Costa Rica 
and nearly equaling the total from all 
African sources combined, according to 
the U. S. Department of Agriculture, 


Controls Relaxed on Exports 
Of Some Nonstrategic Drugs 


Exporters now may ship a number 
of nonstrategic drug preparations to 
most countries without applying for an 
individual export license, the Office of 
International Trade has announced. 

Removed from OIT’s Positive List are 
certain antibiotic and sulfonamide prep- 
arations for external use only, such as 
ointments, sprays, nosedrops, and sup- 
positories (Schedule B Nos. 813551 
through 813578). 


The relaxations do not apply to bulk, 
parenteral, and powder dosage forms, 


Cortisone, ACTH, synthetic hormones, 
bacitracin, and other items classified 
under Schedule B Nos. 812390 and 
813573 also are removed from the Posi- 
tive List and may be shipped in any 
form. 

These actions are in accord with rec- 
ommendations made by OIT’s Antibi- 
otics and Sulfa Drugs Advisory Commit- 
tee Task Group, 


Individual export licenses will con- 
tinue to be required for shipments of 
these commodities to Hong Kong, 
Macao, and the Iron Curtain countries. 
Shipments to other countries may be 
made under “general license GRO” 
without prior application to OIT, 

These actions are announced in OIT’s 
Current Export Bulletin-No. 712, 
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